Nov. 12, 7896] 


E SPECTATOR 
= . 
I { 4 4 = xX . 

ig” Tue Srecraror, established in 1868, ts aweekly journal devoted 
to promotin v the best interests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 
te THE Srectator has a larger circulation than any other in- 
surance Journ 1l—and carries no *‘deadhead” subscriptions. 

te Insurance men in Chicago will find semples of the numerous 
rks published by The Spectator Company on inspection 
in the o hice f Albert V. de Roode, No. 166 La Salle Street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 

THE SPECTATOR COMPANY, Pusuisuers. 
(Telephon Number, “ 459 Cortlandt.”’) No. q5 Wi.it1aM Sr., N.Y. 


Vot. LVII. 


insurance W 


THURSDAY, NOV. 12, 1896. No. 20. 


Tue Guarantors Liability Indemnity Company has been 
beaten in the Missouri courts in its attempt to prevent the 
Superintendent of Insurance from revoking its license to 
do business in that State. In the Circuit Court on Monday 
the application of the company for a temporary injunction 
was denied, and the restraining order issued by the lower 
court was revoked. No other result was anticipated, and 
the decision is in line with several others to the effect that 
itis purely a matter of discretion with the Superintendent 
what insurance companies shall be licensed by him. Sim- 
ilar action is pending in Wisconsin and the same result will 
unquestionably follow. ‘The company has up to date been 
deprived of its license in Massachusetts, Illinois, Indiana, 
Missouri, ‘'ennessee and Arkansas with Wisconsin to hear 
from. 
agreat surprise about election time, and it is now announced 


Recently Mr. Loper promised the insurance world 


that he has secured control of a Philadelphia trust and 
security company whose identity is carefully concealed; 
also that the name of the company will be changed to 
Guarantors Surety and Indemnity Company. 


Eicuty British life insurance offices are now actively 
transacting business, and according to their latest published 
figures have a premium income amounting to £24,905,140. 
Seventy-five offices in 1871, including only those still in 
existence and those that have amalgamated with existing 
offices, reported £9,454,450 as premiums, so that in a 
quarter of a century the premium income in Great Britain 
has increased over two hundred and sixty per cent. The 
list is now headed by the mighty Prudential, with premiums 
amounting to 46,656,638 in 1895, as against only £309,888 
in1871. ‘The next company in point of size is the Scot- 
tish Widows Fund with £947,919 Of premiums, being 
slightly more than double those received in 1871. The 
Prudential of London is surpassed in premium income by 
only three other life companies in the world, all New York 
institutions, the Mutual, the Equitable, and New York 
Life, Contrasting the returns of British life offices with 
those of American companies it is to be noted that fifty-six 
life companies on this side the water received in premiums 
during 1895 $209,641,725, about half as much again as the 
fighty British offices. Thirty-six American companies 
have survived since 1871, in which year they received 
$68,720, 281, so that the increase in twenty-five years is 
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over three hundred per cent. Of the thirty-six companies 
referred to above, seven report a smaller income from pre- 
miums in 1895 than in 1871. Had these seven maintained 
the same ratio of increase as the other companies their 
premium income in 1895 would have been forty-five million 
dollars more than it actually was. 





Tue promises so freeiy made during the past few months 
that the triumph of sound money principles at the election 
would result in renewed activity in all industrial and com- 
mercial lines of business prove not to have been mere elec- 
tioneering promises. The daily papers overflow with 
reports of mills and factories resuming work and re-employ- 
ing thousands of workmen whose enforced idleness had led 
to much dissatisfaction, while reports from the banks show 
that money that had been withdrawn through apprehension 
of a free silver triumph is rapidly being redeposited and 
turned into business channels. Gold that had been hoarded 
by timid persons is again making its appearance and every- 
where there are indications of improved business condi- 
It will take some time for the insurance interest to 
reap the benefits of such improvement in full force, but 


tions. 


new business ventures and increased enterprise in old ones 
Now is 
the time to plant the seed from which a full crop of. new 


will soon develop a demand for more insurance. 


business is to be gathered, and now is the time for every 
insurance man to get in his best work. The times are 
propitious, but it takes earnest work to bring success. 


Tur newly elected Governor of New York will, soon after 
his inauguration, be charged with what should be the very 
pleasing duty of appointing a Superintendent of Insurance 
in place of James F, Pierce, whose term of office expires in 
Being a democrat, it is not presumed that a 
republican Governor will reappoint him, but as Governor 
Flower did so, Mr. Pierce may expect it. He has a magnifi- 
cent record of inefficiency behind him, and it can be said 


February. 


of him that if he has done no good officially, neither has he 
The Superintendent of Insurance is 
supposed to guard the interests of the people and to pro- 
tect them from fraudulent insurance concerns and insur- 
Mr. Pierce’s record in this respect is of a 


done much harm. 


ance sharps. 
negative character. If the public is to be warned against 
swindlers something more is necessary than the locking of 
the stable door after the horse is stolen. It will be a good 
thing if Governor Black can be persuaded to appoint a rea] 
live, active, intelligent insurance man instead of a mere 
But we have little 
hope that this will be done; the office is too nice a plum for 
the politicians to ignore, and the probability is that it will 
be put forward as a prize in some of the political trades 
that are sure to be made this winter. 
however, will be acceptable. 


partisan politician, as is customary. 


Almost any change, 





Ir is often said that every risk is insurable, but that the 
great difficulty lies in equitably adjusting the premium to 
the hazard. If the premium is too high people will not 
buy the insurance; if it is too low, the insurance is not 
trustworthy, for no company or association can afford to 
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do business at a loss. Experiment is being made by sev- 
eral benevolent associations at present to insure their mem- 
bers against loss of time, income, etc., by reason of sick- 
ness. Theideais not new by any means, nor is the present 
experiment a pioneer, for so-called health insurance has 
been attempted in this country before, and has been suc- 
cessfully conducted in England for many years, but mainly 
by friendly societies. The opportunities for fraud are so 
numerous in this kind of insurance that it has been regarded 
as impossible for an organization doing a general business 
to succeed in it, and few have ventured to attempt it. 
Friendly and benevolent societies, whose membership is 
confined to certain classes and where the members are per- 
sonally known to each other, can exercise a better oversight 
of those insured than is possible with an organization insur- 
ing the public promiscuously. If the element of fraud 
could be eliminated, insurance against sickness would be 
as practicable as against any other hazard. Those associa- 
tions that are now attempting it will require skillful and 
careful management, especially in their medical depart- 
ments, to make the business safe and profitable. We cer- 
tainly wish them well, for the hazard they insure against is 
one that cannot be avoided by any person. Sickness is 
something every one holds in dreaded anticipation, and 
most persons would be glad to provide against the losses 
resulting from such a calamity befalling them. 
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THE numerous abuses and blackmailing transactions that 
have been perpetrated of late in the name of State super- 
vision of insurance is bringing insurance men to consider 
more seriously the feasibility of securing from Congress 
such legislation as will give the federal government juris- 
diction over the business of insurance. All branches of 
insurance nowadays are conducted on an interstate basis, 
and should be subject to a uniform code of laws and require- 
ments which can only be obtained through the action of the 
general government. At present each State has its own 
statutes relating to insurance, its particular method of 
regulating the business, special laws for taxing the com- 
panies, collecting fees, etc., and in the administration of 
them by special officials life is made a burden to the man- 
agers of insurance companies. It is maintained that insur- 
ance is so national in its character and such an important 
factor in the business life of the people that it fairly comes 
within that clause of the constitution which empowers Con- 
gress to regulate commerce between the States. On the 
other hand, it is maintained that the Supreme Court has 
decided that insurance is not commerce in the case of Paul 
vs. Virginia. The question was not fairly before the court 
in that case, and what is claimed to be its decision was but 
the expression of an opinion by a single justice in an inci- 
dental manner. The subject would receive very different 
consideration from that body were the issue presented 
squarely upon its merits. But it is a certain thing that the 
Supreme Court will never render a decision one way or the 
other until it is required to do so in a case properly pre- 
sented and deliberately argued. The only way to get such 
a decision is to induce Congress to pass the necessary laws 
creating a federal bureau of insurance and providing for its 
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administration when the question as to the constitutionality 
of such laws might be brought before the Supreme Cour. 
But who would raise the question and be at the trouble ang 
expense of prosecuting the case? Unless an aciverse degis. 
ion from the Supreme Court was obtained, the laws woulg 
be operative. It is worth while to bring the matter to the 
attention of Congress, and no better time could 
for doing so than the coming session, when so 
members will take their seats. State 
present administered, is a regular Old Man of the Sea 
about the necks of the insurance companies and the sooner 
got rid of the better. 


be selected 
many new 
supervision, as at 





MAXIMUM LIFE INSURANCE POLICIES. 

HE most heavily insured man in the United States js 
reported to carry about two million dollars of life 
insurance. In order to place this vast amount companies 
of other countries had to be applied to. 
ance companies licensed to operate in the various States of 
the Union, according to their latest published figures, can 
combined carry a risk of about $1,500,000 on a single life, 
assuming that $100,000 is the largest amount written bya 
single company. If it be true as reported that one com- 
pany will write a line of $500,000 then a person in first-class 
health and of good financial standing could secure about 
$1,900,000 without making application to companies not 
authorized to transact business here. The accompanying 
tabulation will be found of interest as showing the maxi- 
mum lines written by the various companies. ‘Two or even 
one million dollar risks are not picked up every day, but 
agents often have opportunities to place additional insur- 
ance on a man who already has the limit in his own com- 
pany and this table will aid them in placing the extra 
amounts to the best advantage. Three companies accept 
$100,000 risks; one will take $75,000; six are represented 
in the $50,000 class; nine write $30,000; twelve will accept 
$25,000; five will not exceed $20,000; twelve will take 
During 


All the life insur. 


$10,000, leaving five who will accept $5000 apiece 
the past few years quite a number of companies have 
increased their lines, while according to the relative show- 
ing of assets and insurance in force there are still several 
who could, with perfect safety, write larger amounts. 
The question, however, of what limit should properly be 
set is entirely at the discretion of the managers, who seem 
each to have followed their own course without regard to 
any relative standing as respects financial strength of 
insurance magnitude. By dividing the total of the maxi- 
mum lines written among the whole number of companies 
it is found that the average line is about $30,000, but the 
average of all policies in force on the first of January last 
was only $2500, showing conclusively that the large policies 
are but few in number. Of course, the number of policies 
does not represent the actual lives, being rather in excess 
of the number of persons insured, the proportion being at 
about three policies to two lives, making the average 
amount of insurance carried by each person in these com> 
panies about $3500 or slightly more than one-tenth the 
maximum line. This should be remembered by all agents 
and should encourage them to push their work with even 
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greater vigor, the field for sound life insurance being 


only partly covered. 


¢ NY. 


. Maximum,$100,000 or over, 
Equitable, New York.... 
Mutual, New York{.... 
New York Life 


», Maximum, $75,000. 
Northwestern 


3, Maximum, $50,000. 
Connecticut Mutual 
Manhattan 
Massachusetts Mutual... 


Provident L. and T 
Prudential 


, Maximum, $30,000. 
Canada Life 
Germania 
Michigan Mutual 
New England 
State Mutual 
Sun of Canada 
Travelers 
Union Mutual 
Washington 


5, Maximum, $25,000. 





American Union.. 
Berkshire 


\° 

etropolitan 

Mutual Benefit 

National of Vermont....| 
Nederland 


6. Maximum, $20,000. 
Brooklyn . 
Equitable of Iowa 
Mutual of Kentucky 
Provident Savings 
Vermont Life,........... 


7. Maximum, $10,000. 
Bankers Life 


Covenant Mutual 

Iowa Life 

Kansas Mutual 

Life Ins. Clearing Co.... 
Life Ins. Co. of Va. sin coca 
Maryland .... 
Pacific Mutual 
Royal Union 
Security ‘Trust 
Union Life 


8, Maximum, $sooo. 
Citizens Mutual,....... 
German Mutual 
Mutual of Baltimore 
Mutual of Indiana 
Presbyterian Min. Fund. 
Register L. and A.. ... 

* Ordi are 
eines le 


$199.757,171 
219,704,053 
174,791,991 


82,902,396 


62,754,675 
14,199,621 
17,005,291 
27,176,240 
29,470,403 
15,780,154 


16,300, 118 
21,172,368 
5,007,577 
25,297,584 
11,122,984 
5,365,771 
16,240,715 
6,781,569 
13,655,065 


43,539,797 
567,473 
6,964,497 
8,981,863 
7,664,909 
25,592,004 
58,269,197 
12,144,839 
478,737 
10,448,865 
14,342,154 
7,351,391 


1,733,303 
1,250,523 
2.542,220 
1,914,185 

462,829 


190,988 
2,839,990 
431,487 
294,391 
264,777 
144,911 
979,576 
1,757,824 
2,916,079 
147,843 
479,486 
227,461 


19,270 
447,260 
189,029 
393,114 
651,178 

21,708 
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Insurance in 
Force. 


$912,509,553 
898,458,857 
799,027,329 


364,259,235 


158,042,056 
61,612,174 
97,071,661 

130,146,317 

108,822,534 

*34,716,055 


70,541,396 
69,025,662 
28,453,305 
98,597,056 
60,291,450 
34,754,840 
87,355,158 
36,932,148 
48,595,749 


140,027,261 
7,128, 197 
41,599,558 
2,247,014 

* 25,314,897 
* 26,570,719 
218,274,518 
69,723,642 
18,350,093 
40, 460, 331 
84,250,278 
38,872,579 


6,223,978 
7, 762,313 
11,151,306 
81,814,921 
4,147,869 


1,912,906 
11,602,286 
2.980, 388 
8,121,892 
9,112,873 
4,137,930 
* 2,636,417 
6,280,035 
14,258,140 
2,038,947 
1,887,350 
2,338,292 


* 23,200 
1,021,367 
1,151,714 
2,966, 697 
3,449,680 

620,422 














Average 
Policy. 


2.388 
2,562 
2,516 
3,145 
1,142 


2,210 
1,693 
1,889 
2,820 
2,864 
1,558 
2,709 
1,766 
1,966 


1,639 
3,678 
2,616 
1,956 
1,982 
1,143 
2,571 
2,131 
3,419 
1,618 
1,684 


2,220 


1,484 
1,473 
1,607 
3,183 
1,425 


1,770 
1,318 
1,182 
2,130 
1,821 
2,326 

961 
2,136 
2,267 
1,551 
3,850 
1,894 


626 
1,856 
229 
583 
1,479 
1,412 


t This company has removed the limit of risk 


PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 
COMMUTATION COLUMNS, N AND D. 
In the last paper we derived the following formula for 
the present value of a life annuity: 
v 1,4, + v* li+, + v? 1,453, etc. 
a: = ———— oo 
lx 
This formula is general in its application, but only as a 
formula. We have seen that values of a have a certain 
relation so that, one value being given, we may derive the 
next lower. Wealso knowthat the numerator in any value 
of a will consist of values of 1 for ages higher than the pres- 
ent age of the annuitant, but these values of 1 will not be 
modified with v raised to the same power. Thus 
_ wilt v Let 7 be, 
-_ Jey 


72 ,3 4 om 
and not ~ L4,+ V' 14,+ v' ls, ete. 


xt, 





Les 
In other words the index of v and the suffix of 1 no longer 
agree at all; you are constantly dealing with the same 
values of 1, but modified by changing powers of v. 
But let us multiply the numerator and denominator of the 
second term of the equation: 
vi. FV LF V Le, Oe. 


a= —- 
l 


x 
by v* which will.not alter the value; this gives us 
wh, tw, + vel, + ete. 

8, == = = vid 

Now let us multiply the numerator and denominator of 
the second term of the equation: 

Vit Vv let V Ls. F Oe. 
a4. — - — 

ii ley 
by v*+', which also will not alter the value. We have 
v1 LT VL T te. 

v'*’l ., 

The numerator in this formula for the value of a,,, is 
the same as the numerator in the formula for the value of 
a, except that the first term, v‘t'l,,, is omitted; the 
denominator is the value of 1 corresponding to the age of 
the annuitant (x+1), multiplied by v raised to the same 

And this will be found to be general, thus: 
vite! | og, T Vese49 144, F ete. 
ees... 

It follows that when we have once derived the values 
v’ d, for each age, we may employ them to compute annuity 
values at any age. Let us designate these values as D_, 
D,.,, D,.,, ete. We then have 

a ae Nhe t+ V'*" det Vt F ete. 


x Vv" 1 


. D,+, + D,.,+ D,.,F ete. 


49, 


power (x+1). 


ay . 


+ D, 
And, generally, 
a ae Datats + Diver, F Disees F ete. 
‘5, ine D... 
These are the values inthe D column of the commutation 


tables. 


sare ste no easy positions in the industrial field, no “‘ soft 
ll any opportunities come in the way of the hard worker, but 
shouldes pen ds in getting high in the ranks still has to put his 
> ce lh Aaoag wheel. Added influence brings with it increased 

: ities, but there is this much satisfaction about them that 
gin the deal with them is also augmented. Every dollar a man 
hae © industrial business he earns,"but he has many golden 

ces of earning money. 


A still greater saving in time and labor is effected by 
summing, once for all, the values of D above each age, 
thus furnishing at sight the numerators for the formula as 
" * Copyright by The Spectator Company, 1896. 
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The sum of the values above 
age x is called N, and the formula takes this form 

Be,*+ 2,,*+ BD. ee Ff. 
<<" D. 5 BP 

These sums are the values in the N columns of the com- 
mutation tables. 


well as the denominators. 


a 


The annuity values with which we have so far dealt, are 
values of annuities with first payment due in one year; 
an annuity of one dollar with the first payment due now is 
worth just one dollar more than this value, thus: 1+a,. 
We may derive its value directly from the commutation 
tables, thus: 

oe a 


Eve. 


nl 
D. 

Note.—The English notation as agreed upon in the last 
Congress of Actuaries is used in the foregoing throughout. 
In American notation, as used in all American publications 
hitherto, A, instead of a, is the symbol for an annuity and, 
besides, signifies the value of an immediate annuity. It is 
therefore equivalent to 1+a, in the English notation. 

a 
only the values of D at ages above x; in 
notation it also includes D, . 


in the English notation as here adopted, includes 
the American 


The reason for these differences is that English actuaries 
first had to do with annuities, first payment due in one 
year, while American actuaries first had to do with annuity 
ralues in connection with insurance premiums in which 
immediate annuities are employed. 

The formulas given take the following form in American 
notation : 


N 
x = 
x D 


4 


*.. English = A, and 


, American 


=" 1, English = A, *. American. 











PROLONGING LIFE PRODUCES SURPLUS. 
By WIL.LIs BARNES. 

Life insurance is no longer the subject of trials, doubts and policies; 
it is a science, and as such it should attach to itself certain well tried 
and accepted methods of science whereby its power and that of its 
insured to comply with contracts will be enhanced. 

Vast changes have been made in life insurance contracts whereby a 
maximum of risk is now taken by the company insuring with a min- 
imum of requirement to be performed by the insured. These changes 
have not been of rapid growth. They are the result in one instarfte 
among several of evolution from conditions incident to the living of 
human beings. Statisticians and actuaries have been forced by the 
facts of experience to state upon their charts results which show that 
a life insurance company may with perfect safety assume risks which 
formerly were not considered advisable. 

This being true, and the result largely due to the improved sanitary 
and hygienic conditions of human beings whereby longevity is 
increased, we must conclude that sanitative and hygienic influences 
piay an important part in the science of life insurance. 

In this connection I desire to present for cons‘deration of students 
of insurance of life, methods of education of the insured whereby the 
best system of living may be secured which will result in the maxi- 
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mum of resistance against the influences which are eve 
environment of human beings that are at war with heal 
death. This I believe could be accomplished through ; 
itary and hygienic literature, presented in such an attractive form 
and simplicity of style as to insure notice and command 1 But 
such a system of education should be carefully guarded so as not to be 
made arbitrary or offensive, and thus fail of its purpose; therefore 
the detail of such work should receive the most profound study ang 
diplomatic exploitation. The main purpose of course of such educa. 
tional ‘system would be to show the insured how to preserve health 
and promote longevity, thus increasing not only their ability to eam 
income, but to make the payment of premiums an easy distribution of 
their surplus earnings. 

From a practical standpoint there are but two grand elements which 
enter into the science of life insurance. The obtaining of policyhold- 
ers and the continuance of the insured as premium pays 
a period as possible. To accomplish these two points 
the vast business detail of life insurance. Of course we do not forget 
the importance of successful investment of surplus. ‘The skill of 
obtaining might be successfully criticised, and yet at this late date it 
would seem to be quite perfect. The skill of continuance, however 
lacks perfection. It may be said that defaulted contra ' 
vast sums to companies, true, but these sums have tot | 
of the grand bulwalk of every successful life insurance: ompany, its 
surplus. No, it has been and is now and ever shall be the continuing 
premium payer and the wise investment of this money that will con- 
tribute to the surplus which is so necessary to successful life insurance, 
Therefore, the point which I wish to emphasize in the interest of 
policyholders is the importance of promoting by specific methods the 


present in the 
and produce 
gestive san. 


gard, 


rs for as long 
comprehends 


ts have given 
een the basis 


continuance of premium paying. 

There are various causes which account for the ending of contracts 
of insurance. I will refer to buttwo. Poverty and death. Ifa wage 
earner is deprived by sickness of himself or family of income, his 
ability to pay premium ceases and default occurs. If death follows 
quickly after contract of insurance, then income to the company ceases 
and principal is taken from surplus. It would seem to be good busi- 
ness management for life insurance companies to put forth a specific 
influence to promote longevity and thus continue premium paying. 

An attempt to educate life insurance policyholders as to better ways 
of living, having the ultimate objects of promoting wage earning 
capacity, longevity and long period premium paying, mus 
come within the comparative modern science of ‘* preventive medi- 
cine,’’ which ¢omprehends habits and conditions of | an life as 
practically set forth in the rules incident to the practice of laws of 
sanitation and hygiene. The educational matter should b« 
rather than dictatorial and presented in literature of 
character shorn of technicalities. Thus the attention i 
the mind convinced, and instinctively the individual an 
drop into improved habits of living almost without pre 
speak of the family in connection with the insured, bec: 
cally it will be apparent that by improving the healthful 
the whole household we improve the ability to save incor 

The literature referred to may be in the form of short stories con- 
taining the purpose to be impressed, the origination of matter incident 
to sanitation and hygiene, and the editing of scientific matter to be 
found in medical literature bearing upon the question at issue which 
should at all times urge the importance of preservation of life from 
the standpoint of duty as a means of economy and of hap} 
and others dependent upon the insured. The literature s 
desultory or put forth irregularly, but, on the contrary 
ical issue should be made under systematic rule. A d 
every life insurance company might be originated into w! 
gathered current literature as to ‘‘ preventive medicin 
books of reference on the subject of climatology, hyd 
vital statistics from which educational matter could be formulated and 
published for the more practical understanding of policyholders. The 
systematic promotion of this department of sanitation | hygiene 
should be of slow growth, so that valuable informati might be 
secured rather than voluminous impractical matter. In time, and 
that no very long period, I believe such a department w id develop 
into a valuable addenda to the present system of practical manage 
ment incident to life insurance. The aggregate benefit to the com 
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pany would be large, as would be evidenced in the increase of pre- 


miums. 
That such a department is consistent with the business of life insur- 


ance, I think is apparent. 

Alife insurance company based on mutuality should not only seek 
to hold its members by liberal policies, but should go further and 
endeavor to promote the best interests of its members and their fam- 
lies from a domestic standpoint that would comprehend suggestive 
improvement in sociology and health. Interest in the individual 
should not cease the moment he is accepted asarisk. This educa- 
tional policy would promote a more loyal and co-operative relation- 
ship between the insured and his company. The whole object of life 
insurance seems to be exerted in the effort to assume risk, and but 
little or no effort seems to be put forth to hold the risk within mini- 
mum bounds of possible loss. 

The resultant issue of such an educational system would, I believe, 
be to promote longevity and thus continue policyholders as premium 
payers fora proportionately longer period. Thus surplus and stability 
of the company is increased. 

Improved wage earning capacity through the channels indicated, 
and we create individuals whose ability and disposition to purchase 
benefits for others is largely increased; thus the purchase of life insur- 
ance becomes a pleasurable duty rather than a forced necessity, and 
the not infrequent burden of premium paying is greatly lessened. 





NEW YORK SURVEYS. 


A.reapy the underwriters are feeling the improvement in the busi- 
ness of the country which has set in since the election. The first sign 
of improvement is in the holding of the renewals quite generally. 
For the past four months there has been a regular loss of renewals 
and yet November shows thus far a larger percentage of risks renewed 
than the whole of the preceding months. The second sign is in the 
restoration of lines which were dropped earlier in the year. The third 
sign is in orders for new insurance hastened by advancing prices and 
the purchase of material for manufacturing. The fourth sign is the 
inquiries about lines and rates on various risks and the possibilities of 
larger lines in several important localities. There is no boom exactly, 
but there is a steady show of improvement which is very encouraging 
for the future. Underwriters are disposed to put out liberal lines this 
winter and prepare for the demand to come. 

* * * * 

THE meeting last week to organize a bureau for exchanging and 
securing information about risks and pointers for improvement is 
along the line of the factory association and the survey departments 
of the factory mutuals. We do not see how it is to provide any fresher 
information than is obtainable through the New England Exchange, 
the Midd'e department inspection bureau and similar organizations, 
but it may supplement all these to the advantage of the companies 
concerned. The gentlemen who are engaged in this work have been 
foremost in all movements for the thorough survey of each risk and 
are firm believers in ‘‘ inspection, selection and protection.”’ 

* * * * 

Tue manager of the Aachen and Munich is expected to be in Chicago 
on his return from California on Saturday next, which will give the 
agents in that city food for gossip relative to a Western department 
for his company. 

* * * * 

Tue tariff manager made a ruling lately to the effect that stocks 
therein are subject to a minimum rate of “ not less than twenty-four 
cents." Some companies construed this to mean that twenty-four 
cents was the rate on such stocks. This required an explanatory 
bulletin that the rate quoted was the minimum limit. Such stocks 
take their own minimum, but not less than twenty-four cents, but if 
specifically rated then they take the card rate. 

* * * * 

Tur Board of Underwriters meets next Wednesday ‘o consider the 
Teport on the rules for the auxiliary alarm. The question of a watch- 
man will be pressed by several members, as the present rule adopted 
M 1895 provides for a watchman as an essential condition of such an 
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alarm. The interesting point in the controversy is the allowance of 
five cents for such connections in rates on mercantile risks. 
* * * * 

Tue anticipated argival of Manager Digby Johnson of the Lan- 
cashire this week has started some gossip relative to the position of 
assistant manager. The outside opinion is that a promotion of the 
next in rank to below the assistant managership provides the Lanca- 
shire with an efficient officer in its own ranks. 

* * * * 

PresipENT Driccs of the Tariff Association does not lack in any 
particular the requirements of a successful presiding officer. He 
knows how to speak his mind, is not afraid to speak it and will be 
sure to speak it when occasion offers. 

* * * * 

Nor many people are aware they have a sprinkler fire insurance 
company in England. It has a paid-up capital of £5002, its income 
last year was £3367, losses £399 and expenses £1429. On the Ameri- 
can basis this would have brought out the company with an impaired 


capital. 
* * * 


Last Monday’s bulletin of the local Tariff Association requested 
the attention of members to the following rule: 

- ‘On policies on buildings or stocks rated by class or minimums 
claiming exemption from rating because of building being occupied 
above the first floor exclusively as dwellings, such stipulation shall be 
contained in the policy form.’’ Also the warrantee shall read: ‘‘ War- 
ranted that the within described building is occupied exclusively for 
dwelling above the grade floor.’’ Members are reminded that if the 
dwelling warrantee clause has any qualification whatever (such as 
privilege for dressmaker, privilege for school, privilege for hotel, 
etc.), the exemption from rate ceases and the risk is subject to all 
rates and rules. 

* * * * 

THE most amusing thing we have lately noticed is an account of an 
indignation meeting of the Queen and Suffolk Mutual Insurance Com- 
pany at Patchogue, L. I., relative to the recent reduction of rates on 
Long Island by the stock companies through the suburban tariff 
association, the former rates having been high enough to permit the 
local mutual to cut the price. But the indignation of this little local 
culminated in the suggestion that they would make it red hot for the 
tariff companies by taking risks in New York and Brooklyn. The 
companies will probably tremble when they hear it. 

* * * * 

A PARAGRAPH inthis department last week classed the Old Dominion 
Fire Association of Alexandria with the South Carolina wildcats 
recently exposed. Mr. McCormick, secretary of the Old Dominion, 
complains of this, and says that his company is doing a legitimate 
business, has voluntarily filed a statement with the auditor of Virginia 
and is doing a strictly agency business throughout the South and writ- 
ing on the better class of surplus lines at full tariff rates in the North 
and West, has paid every honest and just loss promptly and has no 
suits pending against it. Tur Srecraror of October 15 contained the 
statement of assets and liabilities of the company as furnished by the 
auditor. The law passed in Virginia last year revoking the charters 
of a lot of Virginia wildcats left an opportunity for the establishment 
of responsible companies in that State, and the officers of the Old 
Dominion claim that they are meeting with success in their efforts to 
do this. The company, however, has its record yet to make. 





CHICAGO SURVEYS. 


In the beginning God created the heavens and the earth. Subse- 
quently several insurance men were added, some of whom now live in 
Chicago and vicinity, principally on La Salle street. Let us survey 
some of the more recent insurance creations. These columns have 
dealt largely with insurance principles, but the men who embody 
them are equally deserving of note. Human nature is larger than 
any theory and Chicago is to-day passing through a transition period 
which, while not ignoring the value of the old man, must needs reckon 
with the impulse of the new. 

* * * * 

CuarLes P. Wuirtney is one of the firm of Granger Smith, Miller & 

Co. and was born in the East, whence cometh wisdom. Since 18890 
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Mr. Whitney has been engaged in the business of fire insurance which 
he has graced not only with more than an ordinary share of good 
looks, but with a degree of intelligence and knowledge which has been 
favorably.recognized. The trend of his mind towards mechanics is 
evidenced by his interest in fire preventive appliances and in quickly 
estimating the physical features of a risk. 

* * * * 

Or a different type of beauty is H. W. Carlisle, special agent of the 
Continental, who has attained man’s estate without materially increas- 
ing the number of hairs on the top of his head. Mr. Carlisle is built 
upon a cheerful basis and is a Chicago boy who has served in all 
departments of the business so as, to realize the benefit6 of a general 
insurance education. During his term of twenty years’ service, Mr. 
Carlisle has also had the benefit of being with various companies, as 
well as in various positions, and has unquestionably a bright future 
before him in his chosen profession. 

* * * * 

ANOTHER fine presence in the business is S. S. Frowe, the assistant 
secretary of the Western department of the Commercial Union, 
though it is not known that any one has ever succeeded in penetrating 
the mystery surrounding the date of his birth. History records that 
Mr. Frowe served during the war, and at its close entered the peaceful, 
though more fiery, profession of underwriting. Agreeable in address 
and skilled in diplomacy, he has done choice service in all the walks 
of insurance life and presents about the same appearance as he did 
twenty-five years ago. 

*K * * * 

Louts O. Kou1z, the assistant general agent of the 4itna, who has 
been known on the street as ‘‘ Louis’’ so long that many are inclined 
to doubt that he ever had another name, denies the report that he 
ever entered into a beauty contest with the three foregoing champions, 
but there are few in the business more beloved than Mr. Kohtz or 
whose kindly judgment and quiet friendship are more highly prized. 
Asa servant of the 42tna, his record has shown steadfast devotion, 
while he has given largely of his time and abilities to the promotion 
of the cause of public education in Chicago. 

* * * * 

A ROLLING stone may not necessarily gather much moss, but it 
undoubtedly acquires much valuable experience in keeping a-rolling. 
The adventures of Sherwood D. Andrus form an interesting page in 
commercial history, as it appears that during the past twenty-five 
years he experienced twelve business changes until reaching his 
present haven with the Providence-Washington Insurance Company. 
Mr. Andrus has done most efficient service for the cause of underwrit- 
ing in Illinois while secretary of the State board, and is acknowledged 
to possess the winning ways which are so much in demand in the 
channels of insurance development. 

* * * * 

Witu the quiet persistence of his race, Benjamin Auerbach of the 
firm of Pellet & Hunter has won deserved prominence in connection 
with the excellent general agency conducted through that office. Mr. 
Auerbach is a good student and a capable analyst, and for a young 
man possesses a commendable breadth of view. 

* * * * 

Tue recent insurance tax and license ordinance is creating no little 
disturbance among agents doing business in Chicago, especially the 
license part. City Collector Maas informs the local agents that a 
broker and a local agent are the same (so far as licenses are con- 
cerned) and as such are expected to pay their fees with due prompt- 
ness. To emphasize this fact he threatens to commence suit against 
delinquents. Already a vigorous protest has been put forward by iE. 
M. Teall, president of the association, and he declares that he, for one, 
will not pay the license. Mr. Maas has been the recipient of many 
other favors, among which was the committee which waited upon him 
in order to suppress the publication of the reports of the amount of pre- 
miums collected. This committee consisted of Charles N. Bishop, E. 
R. Wetmore, W. H. Ebbert and Chief Swenie. However, Mr. Maas 
politely but very firmly refused to comply with their request. 

* * * * 

Tue case of the man whose house burned down while he was attend- 

ing a free silver rally points out an interesting moral. It also hap- 
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pened that this man had insured his house in a mutual fire insurance 

company, and no doubt when he comes to collect hi 

even fifty-three cent dollars. Men who want chea; 

want cheap insurance and get it—with a vengeance. 
* * * * 

On a par with this is the case of the railroad company who, in the 
exercise of diligence on their part with a view to keeping the auto. 
matic sprinkler apparatus in good order, was in the habit of lighting 
fires on its premises in order to test the efficiency of the plant. The 
manager who wished to increase his line thought better of it. 

* * * *“ 

Since the election of McKinley the insurance business has increased 
to such an extent that members of the association have not been able 
to attend its meetings. Asaresult of this quorums are not among 
the orders of the day, while adjourned meetings are too frequent. To 
stop this evil a petition has been circulated among the members ask. 
ing that for each and every offense they shall pay into the treasury a 
sum not less than $2 or more than 200 cents. Hereafter it is hoped 
that members will be more regular in their attendance. 


loss will not get 
ney generally 


Life Insurance Notes. 


Tue Northwestern Mutual, the State Mutual and the Mutual Benefit 
all report very bright prospects for increased business for the 
future in view of the recent election and triumph of sound money. 
The only thing to be regretted is the fact that those who have held off 
for better days have added several years to their heads and as a result 
pay a larger premium. 

* * * * 

In spite of the political and financial uncertainty preceding the 
November election Thomas R. Lynas, manager of the -itna Life of 
Hartford, reports a large increase in his agency forces, due to the 
active demand for first-class insurance. The largest amount of busi- 
ness in his life department for any one month in the past three years 
was secured by him during October last. 

* * * * 

Ture Union Casualty has secured John H. Muldoon, formerly con- 
nected with the United States Casualty, as superintendent of agencies. 
Mr. Muldoon has had much experience in casualty insurance, being at 
one time manager of the Employers Liability and for over ten years 
served the Fidelity and Casualty at St. Louis with the same faithful- 
ness which has marked his subsequent career. 

* * * * 

Cuaries Sampson is not yet an old hand in the life business, but 
seems to start out pretty lively for dull times, having recently placed 
a $100,000 line. 

ok * * + 

One ‘‘ campaign of education '’ being over the quer) 
another might not be profitably inaugurated for life insurance work- 
Two well known companies seem to have diametrically opposite 
In advertising for men to sella 
the business 
eople that it 
agents, but 
h training.” 


ises whether 


ers. 
theories as to agency qualification. 
new form of policy, one announces that ‘‘ knowledge o! 
is not necessary,’’ while the other gravely informs the 
has not only ‘‘ exercised great care in the selection of 
has endeavored to give them the opportunity for thoroi 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsPpoNnDeENnT. | 

The opinion of Boston underwriters with regard to the | sults ue 
expected from the recent triumph of sound money principles is Ost 
after confidence is restored and manufacturing, importations a0 
trade resume their full activity, there will be radical in} »vement 10 
the insurance business. But the improvement cannot bi mmediate, 
and the insurance business will be the last to experience the change, 
The manufactories must start up, warehouses must be filled, stocks 
the merchants must be increased, and importers must have merchant 
dise in transit. All this must take place before the insurance busiants 
can, to any material extent, feel the improvement. Still th pany rt | 
the election is extremely encouraging, for it points to au cra ofp 
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perity in the future, and the resumption of activity in the industrial 
world will create a demand forinsurance. ‘The dropping of lines and 
the lack of goods to insure during the past few months has been a 
severe trial upon the insurance fraternity. 

Several wecks ago, at the instigation of the Massachusetts Insur- 
ance Department, a warrant was issued for the arrest of William A. 
Barton of the Security Trust of Philadelphia for doing business, issu- 
ing policies and collecting premiums without authority. 1 his fact 
was reported in [Tue Specraror at the time. When the officer went 
to serve the warrant Mr. Barton could not be found anywhere in Bos- 
ton. He has, however, at last been arrested, and the case will at 
once come up in the criminal court. The complaint which will be 
lodged against him by the insurance department will be for transact- 
ing business without authority to do.so. The complainant under the 
statute, section 97, which awards a portion of tae penalty to the com- 

Jainant and a part to the Commonwealth, will probably be one Well- 
ington, who took a policy with the Security Trust Company and who 

id Barton $298 in premiums. This amount Barton did not return 
to Wellington, who will now be able to regain a portion of the amount 
if he appears as complainant. 

The Atlas Mutual Fire Insurance Company has attached the prop- 
erty in this State of the Aultman & Taylor Machine Company of 
Mansfield, O., preliminary to an action against the latter in a suit for 
damages arising from the alleged circulation of letters by the defend- 
ant firm relative to losses paid on a fire occurring on May 25 last, said 
letters reflecting seriously upon the Atlas Mutual. 

Some imaginative effusions have appeared regarding the recent fire 
inthe Washington mills, Lawrence, Mass., on which some very large 
lines were written by several companies. ‘There were three for $238,- 
276 each, twenty-three for $119,138 each, five for $50,000 each, five 
for $40,000 each, two for $25,000 each and one each for $20,000, $15,000 
and $10,000. The Massachusetts insurance law provides that no 
insurance company shall insure in a single hazard a larger sum than 
one-tenth of its net assets. Several of the companies have risks in 
the form of ‘‘ blanket ’’ policies, and it is regarding these that some 
cuestion has been raised that these *‘ blanket ’’ policies were in excess 
of the proportion allowed, and that there was a possibility that the 
companies who issued these policies might be called upon to pay the 
$500 penalty imposed by the statute. The facts of the matter are that 
the amounts,"though written in one policy, covered a series of separate 
risks, on separate buildings, so arranged that there was practically no 
danger of a total loss or a loss exceeding the ten per cent limit. The 
precise question as to the legal construction of the phrase ‘‘ single 
hazard’ has not been passed upon by the courts of this State, but the 
Attorney-General decides that a single hazard is such as would be apt 
to be destroyed by one fire. Hence the Washington mills’ risks can- 
not come under the provision of the statute referred to above. It was 
reported as being suggested ‘‘on the street’’ that the insurance 
department might immediately pass judgment upon the case. Possi- 
bly, but the insurance department will take no action until it is 
requested to do so, and the Commissioner has not been so requested 
up to the present time. ‘ 

The German Fire of Pittsburg was admitted to Massachusetts last 
Thursday. 

Mr. Loper of the Guarantors gave out that he would have a big 
surprise fur insurance circles as soon as election was over. The limit 
has expired, and the insurance fraternity and the Massachusetts 
Insurance Department are bracing themselves for the shock, and 
wishing it was all over. . 

The New England Insurance Exchange has recommended the Maine 
committee on rates that the rates on summer residences, now placed 
at $2.40 for five years, be changed to $1.60, which is the Massachu- 
Setts rate. 

Herbert G. Fairfield, a graduate of the Massachusetts Institute of 
Technology, has been appointed New England special agent of the 
Merchants Fire Insurance Company®f Newark. 

Of the total number of vessels composing the Gloucester fishing 
— the past season, eleven were lost, valued at $70,000, insured for 

3.072. 

The City Fire of New York will be admitted to Massachusetts and 
will be represented in Boston by William H. Norris & Son. 

The Firemans of Baltimore has been fully admitted to Massachu- 
setts and the agent, Frank A. Colley, is open for business. 

In the Massachusetts Supreme Court Saturday Judge Oliver Wen- 
dell Holmes dismissed the bill in equity against the supreme council 
of the American Legion of Honor, brought last August by Benjamin 
ee of Baltimore, Md. The bill asked the court to appoint a receiver 
~ order. Cohen, a member of the order, alleging that it was 

ys vent and that the alleged guarantee fund of $500,000 consisted 
i and unstable securities. On October 15 Cohen retracted 
charges “st, and filed a disclaimer, praying the court to dismiss his 
and os Rar seam s that they were filed on a misapprehension of facts 
cs ; nf orm: ion, and that the same were without foundation on 

» itis shown that the guarantee fund of the American Legion of 

Onor is composed of gilt-edge securities in town, city and municipal 

a ’m this State, in Boston city bonds and in cash in the bank. 
ieee antics of an automatic sprinkler in a building on Stan- 
tion which” oston, recently, suggest a defect in sprinkler construc- 
point any have to be given some attention. In the case in 

» 4N automatic fire alarm was sounded, followed by the box 
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alarm. Twenty-seven minutes later the alarm connected with the 
automatic sprinklers in a near-by building was sounded on account of 
the water pressure upon the sprinkler having been so reduced by the 
draft upon the hydrants as to allow the hammer to drop. The effect 
of the reduction in pressure by the draft upon the hydrants was the 
same as though a fire had opened the sprinklers, though there was no 
fire in the building in which the sprinkler was installed. 

In order to secure a reduction in insurance rates an asbestos fire cur- 
tain and fire doors have been placed in the Park theatre, Boston, and 
all combustible accumulations have been removed. ALLAN Eric. 

Boston, MAss., November 9. 





[From Our Own CorresronpDenT. ] 

The Thuringia Insurance Company of Germany has placed an 
agency with L. M. Maben of St. Paul and a second agency with John 
Townsend of the same place. 

Henry Martin and George H. Watson, two insurance agents of St. 
Paul, have consolidated their business and will hereafter work under 
the firm name of Watson & Martin. 

Herman Birth of Winona, Minn., has taken an agency of the Rock- 
ford of Rockford, II. 

The insurance firm of R. M. Tooker & Co. of St. Paul has been con- 
solidated into the firm of Tooker & Grathwol. 

Robert H. Johnson of Owatonna and Boleom & Bauman of Winona, 
Minn., will represent the Sun of London. 

Edwin E. White of Duluth, Minn., has taken an agency of the 
Home Life Insurance Company of New York. 

The insurance firm of Glenn & McGinty at Olivia, Minn., has been 
dissolved. 

Insurance Commissioner Fricke of Wisconsin has won in the case of 
the Travelers Insurance Company which sought a permanent injunc- 
tion to restrain him from revoking its license. The Supreme Court 
reverses the lower court and remands the case with instructions to 
dismiss. ‘The company will be obliged to pay $18,000 to the State or 
have its license revoked. 

S. A. Stockwell, formerly with the Provident Life and Trust Com- 
pany, succeeds C. S. Miller as general agent of the Penn Mutual at 
Minneapolis. Mr. Stockwell, by the way, was elected on the fusion 
ticket to represent the Thirty-third district in the legislature. 

The Minnesota Insurance Department has finally licensed the 
United States Fidelity and Guaranty Company of Baltimore to do busi- 
ness in the State. It was thought at first to be barred out by the fact 
that with a capital not exceeding $300,000 it could carry more than 
one kind of insurance. It seems the Maryland law is the same as 
Minnesota. 

The North River Insurance Company of New York has been 
licensed by the Wisconsin Commissioner. rE. & F. 

MINNEAPOLIS, M1InN., November 9g. 





PHILADELPHIA. 
[From Our Own Corresronpent. } 

The annual meeting of the Philadelphia Board of Fire Underwriters 
will be held on Wednesday, November 11, 1896, at the Continental 
hotel, and upon its action will largely depend the near future of the 
business in Philadelphia. Under present conditions dissatisfaction 
and discontent reigns, and unless some action be taken to remedy the 
present commission system serious results will surely follow. At the 
present time legitimate brokers and agents are at the mercy of so-called 
solicitors. I say so-called because some who carry the title are and 
should be classed as brokers only others are solicitors for more than 
one company and do not hold brokers’ license, and there are other, 
bookkeepers, clerks and even merchants who receive commissions on 
insurance premiums to which they are not entitled, whether they have 
a license from the Insurance Commissioner or not, and not only do 
these men receive commissions, but they get a larger percentage of 
commission than do the legitimate brokers and agents, thus enabling 
them to secure business by the rebate of commission to the insured, 
the only means whatever they have of securing business, as their 
knowledge of the business is so limited that they are unable even to 
prepare a form of insurance upon any contract whether it be house- 
hold furniture or a gunpowder factory. They secure the line, possibly 
at ten per cent off, get one of the junior clerks in an insurance office 
to make up the form of policy, deliver it to the insured and tell him 
what a wonderful man he is—cut the rate ten per cent, give him as 
good if not better form than his former broker, and the companies are 
just as good. These statements are plain facts and can be easily 
proven. That there is a remedy there is no doubt; what that remedy 
is there is, however, a difference of opinion. If a majority vote were 
sustained by the entire body the solicitor system would be done away 
with entirely (but the companies now controlling the solicitor system 
are loath to give it up and will no doubt refuse to do so). All rated 
business should be subject to a commission of fifteen per cent, and on 
unrated business a commission of not exceeding twenty-five per cent, 
this would also provide for the rating of all classes of hazards, with 
the exception of dwellings and stores and dwellings. The proposed 
scheme most popular is to amend article 5 of the constitution so that 
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the first paragraph shall read ‘‘the management of the association 
shall be under the direction of an executive committee of nine to be 
elected by the association at the annual meeting, four members of the 
committee to be officers of Philadelphia companies and five to be local 
agents.’’ If this were to be adopted it would re-establish local interest 
and within a short time we could no doubt organize a commission 
compact on the lines of the one we once had and which was in a great 
measure successful. At any rate, affairs were in a much better con- 
dition than they are to-day. There are many, however, who believe 
that if the rating of risks were left entirely as they are—z. ¢., in the 
hands of the companies, and that a commission compact be established 
by the local companies and agencies beneficial results might follow. 
At any rate, the meeting will be an interesting one for all concerned 
and will no doubt give forth good results. We have another interest- 
ing matter on hand, the election of a new secretary of the association, 
and it will be a difficult matter to perform, as Mr. Hexamer’s shoes 
are very hard to fill. Several names have been mentioned, but noth- 
ing definite is known as to who will be selected. Q. U. AKER. 
PuHILAvELPuia, Pa., November 10. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 

—J. P. Deputy has been appointed assistant superintendent for the 
United States at Norristown, Pa. 

—The Prudential promoted Assistant F. E. Francisco of Cleveland, 
O., to the superintendency of Steubenville, O. 

—The Metropolitan appointed John Congdon to assistant superin- 
tendent at Kenosha, Wis.; Otto Steger at Milwaukee. 

—Charles Poor, formerly assistant superintendent for the Prudential 
at Hamilton, O., has entered the ranks of the John Hancock at Lowell, 
Mass. 

—C. H. Peterson, superintendent for the Metropolitan at Portland, 
Me., entertained a number of his assistant superintendents at a ban- 
quet on the evening of the 2gth ult. 

—The three leading industrial companies paid $942,074 in death 
claims during September last as follows: John Hancock, $123,054; 
Metropolitan, $514,693; Prudential, $304,327. 

—The John Hancock has made a change in its Chicago manage- 
ment. Superintendent D. Walsh has been transferred to Chelsea, 
Mass., and J. E. Jones has taken Walsh's place at Chicago. 

—President Dryden contributed an article on industrial insurance to 
the anniversary number of The Standard, in which he reviewed the 
establishment and progress of the system founded in America by 
him. 

—Industrial agents in Quebec complain of the poor paving and side- 
walks in that city. Men who have to spend so much of the time on 
foot as industrial agents and assistants know the value of good road- 
ways and sidewalks. 

—If you are asked as to the merits of a company you know to be 
good don’t hesitate to say what you think. It will do no harm to your 
cause to —_ honestly and fairly of a rival, but fail not to push the 
interests of your own company right to the front. 

—The Metropolitan has distributed the pictures won in its last con- 
test. They must have been far in advance of previous awards from 
an artistic standpoint, and doubtless the men who failed to put all 
their efforts forth to win one are by this time regretting their lack of 
spirit. 

—The Metropolitan shows commendable interest in the usefulness 
of The Weckly Bulletin by calling on some of the field force to give 
the benefit of their advice to their fellow workers. Supervisor Stani- 
land wrote entertainingly of his experiences in various capacities in 
The Weekly Bulletin No. 172. 

—The safe in the office of Superintendent Birkett at St. Louis was 
tampered with by burglars. They failed to get the door open, how- 
ever, but made it necessary to repair the safe. There seems to bea 
strong liking of late on the part of cracksmen for breaking into super- 
iabenlionte’ offices. The Metropolitan and Prudential offices are the 
most favored. 

—Now that the election is over and settled according to the views 
of the majority of our people, business interests will improve. The 
companies will, no doubt, urge their field forces for rousing good 
work during the closing months of the year. Superintendents have 
been promising better returns “‘ after election,’’ and now they will be 
cailed on to send in the applications. 

—Some people make it part of their business to sneer at the char- 
acter of men engaged in industrial insurance and base their low esti- 
mate of the agency staff on a few bad examples. One must not for- 
get that thousands of good, reliable men are in the service, men to 
whom reputation is a precious thing and who jealously guard what it 
has taken years to build up. The majority of those composing the 
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field staff of industrial companies will compare favorably with th 
rank and file in any industry where the remuneration is about the 
same. It is not because a very small minority do wrong that we 
must misjudge the whole body of a class who are doing untold good 
in humanity’s cause. 

—Superintendents very frequently receive letters from people at 
points far remote from their districts who want agenci It is a com. 
mon occurrence for a man located in a village or small town to ask for 
the State agency. They do not realize that the industrial agent has 
to work from house to house week after week. There is plenty of 
room yet for education on the subject of industrial insurance. 

The Frudential made the following appointments to assistant super- 
intendent: R. F. Dacre, Lynn, Mass.; C. A. Bartlett, Rochester. N 
Y.; S. E. Woodward, Newark No.1; E. B. Lundy, Auburn; F. 
Pridmore, Elizabeth; R. J. Pitt, Coaksville, Pa.; J. H. Purdy, Ney. 
burg, N. Y.; Ralph Ross, New York No. 2; E. M. Hendricks 
Edwardsville, Ill.; H. Manverse, Trenton, Ill.; W. J. Sullivan. 
Northampton, Mass.; C. H. Knapp, Tremont, N. J. 

—li is peculiarly annoying to a man who believes himself possessed 
of marked ability to find that some one far below him in capacity has 
outdistanced him in the race for honors. Yet this state of affairs js 
frequently brought about. The brilliant man waits and waits and 
waits, firmly resolved to make a coup at the end, the other plods along 
slowly making laborious effort to advance and by reason of this dog. 
gedness does reach the goal, leaving his opponents far behind. Rest 
is a beautiful solace for the weary, but the industrial agent cannot 
afford to take the rest before he has earned it. The man who was 
born with or has acquired that ‘‘ tired feeling '’ is only a cumberer of 
the ground in the industrial field. 

—The staff of the Prudential at Reading, Pa., under Superintendent 
Hart, had a banquet on the 23rd ult., in honor of their splendid work 
during the preceding three months. _ Prizes were distributed to Agents 
J. R. Winters, A. J. Miller, C. W. Grime, J. H. Gift, C. A. Vize and 
Assistant H. C. Marcks. In the course of his remarks Mr. Hart said 
‘Tf you would stand in front of this hotel and count the persons pass- 
ing in a given time and divide the number by three you would know 
how many of them were insured in the Prudential, as every, third 
person living in this city—men, women and children included—holds 
a policy of insurance issued by the Prudential. This company has 

aid a claim to the heirs of every sixth person who has died in Read- 
ing in the last three years.’’ 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—Stephen Ball, secretary of the Hartford Life and Annuity, is reported 
as seriously ill with pneumonia. 

—lIt is stated that the Sun Life of Canada has entered th 
will soon enter other Southern States. 

—Uniform rates and commissions have been drafted for the 
panies engaged in burglary insurance. 

—The Farmers and Traders Life is being organized at St. Thomas, Ont., 
as a legal reserve life insurance company. 

—The Trustees, Executors and Securities Insurance Corporation of Lon 
don will make application to transact business in Canada. 

—John H. Inman, a wealthy cotton merchant and raiiroad manager and 
a director of the American Surety Company, died last Thursday. 

—The ‘semi-annual meeting of the Life Underwriters Association of 
Western New York will be held at Buffalo on Tuesday eve 

—The State Mutual'Life of Wofcester, Mass., is undergoing the usual 
triennial examination at the hands of the Massachusetts Insurance Depart 
ment. 

—W. M. Byrne, New York general agent of the Union 
received an additional appointment as general agent for th« 
Burglary. 

—W. D. Chase, formerly general manager of the United States Casualty, 
has become connected with the Mercantile Credit (:uarantee Company 0! 
New York. 

—J. P. Kochersperger of Chicago, superintendent of t! 
inspection Sr of the Western branch of the Fidelit) 
died last week. 

—The Texas Mutual Life Underwriters Association has |} 
with A. J. Brown, president; C. A. McClure, secretary and 
J. O. Wynn, assistant secretary. 

—David Stoddart, a nephew of Alexander Stoddart and for 
for the New York Underwriters agency at the New \ 
recently at Alameda, Cal., in his thirty-first year. 

—John H. Muldoon, formerly with the United States Casualty at Chicags, 
has accepted a position as superintendent of agencies with General Age 
Beardsley of the Union Casualty in the same city. 

—J. W. Iredell, Jr., general manager of the Penn Mutual 
nati, covering Ohio, Kentucky ard Tennessee, has need fo 
a good field man with whom a liberal contract will be mad« 

—Hugh A. Holmes, superintendent of agents for the M 
Life, reports that the company’s October business in Mic! 
fifty per cent over the same month of 18¢5, while for the | 
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shows an increase of forty per cent and new premiums over 
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twenty per cen 






ihunter, now of San Francisco, claims that the New York 


—Alfred T: : pa 
*13,973 in commissions and has brought suit for that amount. 


Life owes him 
alled to an advertisement in another column for an act- 
nted by a life insurance company in the Argentine Repub- 
nt and promising position is open for the right man. 


—Attention 
vary who is wa 


he. A perman 

_The United States Fidelity and Guarantee Company of Baltimore has 
opened up in Pennsylvania, appointing Norris & Howell general agents 
for Eastern Pennsylvania with offices at 504 Walnut street, Philadelphia. 

—An opportunity is offered for a first-class office man with a good life 
company. Those having experience as a correspondent, accountant and 
familiar with agency accounts should note the advertisement on another 
page of this issue. é 

—Charles D. Jacobs, president of the Mutual Life of Kentucky, failed to 
capture the mayoralty of Louisville last week running as an independent 
candidate. The victorious republican secured 20,000 votes, while Mr. 
Jacobs had but 17,000. 

—According to the report of Superintendent Francis J. Meeker, the 
Underwriters Protective Association (salvage corps) of Newark, N. J., 
spread 1149 covers at 118 fires in the year 1895. ‘The premiums in Newark 
in 1895 amounted to $717,859, and the insurance losses are re orted as $360,- 
yt. The expenditures of the salvage corps, inclusive of $1440 paid for 
redemption of bonds, aggregated $19,556. 

—At the annual meeting of the Michigan Life Agents Association, held 
on November 2, the following officers were elected: Charles W. Pickell, 
resident; A. F. R. Arndt and Jay Bassett, vice-presidents; Charles S. 
Vhite, secretary and treasurer; S. F. Angus, J. D. Morphy, Charles P. 
Russell, C. R Cook and Schuyler Grant, executive committee. The Jan- 
uary meeting will be graced by the presence of ladies. 

—The Wisconsin Life Underwriters Association held a meeting on the 
evening of November 2 at which J. E. Briggs read a paper of sub-standard 
risks. The delegates to the National Association reported their success 
insecuring Milwaukee as the convention city for 1897. Mr. Norris pre- 
sented the association with a gavel made from cherry grown at Mount 
Vernon for the use of all presiding officers, present and future. 


—General Manager W. O. Taylor of the Union Life of Omaha writes: 
“This company has been admitted to Illinois and has established State 
offices in the Roanoke building, Chicago. Thomas C. Stephens, formerly 
manager for the Royal Union of Des Moines, is now State manager for the 
Union Life at Chicago. L.C. Brown, formerly with the Nederland, and 
Charles H. Porter, formerly connected with the Iowa Life, are now general 
agents for the Union Life, with headquarters in Chicago. An ofiice will 
also be opened at St. Louis and the company is now preparing papers to 
enter Ohio.”’ 

—The firm of W. A. R. Bruehl & Co., managers of the Home Life for 
Ohio and Southern Indiana, having headquarters at Cincinnati, is one of 
the leading agencies in the country and the officers of the Home always 
expect to see their name heading the list as regards new business written. 
The firm is composed of W. A. R. Bruehl and J. H. Mendermann. Mr. 
Brueh] has recently returned from a recuperative visit to Florida and 
intends to push actively for the largest amount of business possible. A 
few reliable field workers can find profitable and satisfactory employment 
with him. 










Fire Insurance Notes. 

—The North River of New York has entered Wisconsin. 

—The German of Pittsburg, Pa., has been admitted to Connecticut. 

—Thomas Agnesus of Oakland, Cal., a local agent, has been arrested. 

—M. L. Novera, a New Orleans insurance agent, committed suicide last 
week. 

-W. S. Banta of New York has moved into his new offices at 72 William 
Street. 
ae Germania Fire of New York has withdrawn from the Indianapolis 
board. 


—T.T. Frith has withdrawn from the Denver, Col., firm of Frith '& 
Eppich. 
—C. B. Bradley of Chicago sues the Thuringia Fire because of alleged 


breach of contract 

—Weed & Parker Bros. succeed the=two firms, Weed & Lawrence and J. 
J. Parker & Bro., at St. Paul. 

—As a compromise measure the Macon, Ga., agents request a suspension 
ot the new tariff until January 1, 1897. 

—]. Van Ness Smith, a New York broker, died lately. He is succeeded 
in business by his son, Guy Loring Smith. 

—The comptroller-general of South Carolina has been requested to 
investigate the Charleston Fire and Marine. 

—A new London company, to write all kinds of insurance except life, is 
Styled the Insurances Corporation, Limited. 
—Charles A. Hexamer, formerly secretary of the Philadelphia board, has 
een chosen to manage the Philadelphia department of the Hartford Fire. 








: —E. C. Meinel, heretofore the Manchester's New York and New Jersey 
pecial agent, has been appointed special for the Continental in Western 
New York. 


—The excessive taxation at Selma, Ala., has caused a number of com- 


panies to desert that town. Rates should be marked up to correspond 
with the $250 lice1 
—Suits for insurance on the Shirk mill at Lancaster, Pa., have been 


moun against the Nastern Mutual, Century Mutual, Fidelity Mutual and 

nterstate Mutual, all of Philadelphia. 

— 3 Lawn (Pa Mutual Fire, Storm and Lightning Insurance Company 
$an business last September in Lebanon, Lancaster and Dauphin coun- 
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ties, Pa. The company reports cash assets of $413. J. S. Risser is presi- 
dent and Seth Brubaker, secretary. 

—George Wurts has been appointed Commissioner of Banking and Insur- 
ance ‘of New Jersey in succession to George S. Duryee, deceased. Mr. 
Wurts is editor of The Paterson Press. 

—The Atlas Mutual Fire of Boston, Mass., sues the Aultman & Taylor 
Machinery Company of Mansfield, O., for $50,000 damages, alleging that 
the defendant company sent out letters reflecting upon the Atlas. 

—The National Board of Fire Underwriters has offered rewards, aggre- 
yating $1250, for the arrest and conviction of supposed incendiaries in the 
following places: Worcester, Mass., $500; Freeburg, Pa., $150; Hale, Mo., 
$250; Mount Eden, Ky., $100, and Mobile, Ala., $250. 

—A New York daily newspaper says that “‘ the sheriff has received exe- 
cutions for $2620 against John Maclay, insurance agent, at 29 Liberty street, 
in favor of Helen C. W. Maclay, and against Conkling & Maclay, at the 
same address, for $626, in favor of John F. B. Lillard.” 

—Some documents which are needed by the Magdeburg for filing with 
the Massachusetts department will arrive from Prussia this week. The 

200,000 which the company will deposit in Massachusetts is also on the 
way, and a license will probably be granted within a week. 

—We have been favored with a photograph of the office of the Old 
Dominion Fire Association of Alexandria, Va., which was evidently taken 
before the election, as the building is decorated with such mottoes as 
‘* We pay losses with sound money,” and ‘‘ No split dollars for us." 

—The Trans-Mississippi Mutual Fire Association of Omaha, Neb., seems 
to have made a goodstart. On August 1 it had a large number of the lead- 
ing business men of the city among its members. J. B. Hall is president 
of the company, and E. P. Davis 1s its secretary fro /em. and general agent. 

—Although but $8000 or $10,000 is required to meet the liabilities and 
expenses of the Colonial Mutual Fire of Boston, the receiver will levy an 
assessment of $40,000, as considerable of the company’s business was out- 
side of Massachusetts and it is doubtful if the assessment on such business 
can be collected. 

—A number of prominent managers held a conference at New York on 
Monday on the sprinkled risk competition question, and decided to have a 
committee from the meeting composed of Geo. L. Chase, C. C. Little, E. 
FF. Beddall, E. L. Allenand H. F. Atwood, meet one from the Under- 
writers Association of New York State to discuss the question. 


—A special dispatch from Boston states that these officers have been 
chosen by the Boston Board of Fire Underwriters for the ensuing year: 
President, Robert A. Boit; secretary and treasurer, Osborne Howes; 
executive committee, President, ex-eficio, Edward D. Blake, George C. 
Bosson, Frederick Hinckley, Alfred M. Bullard, E. C. Patridge and Will- 
iam H. Rogers. 

—M. L. Hewes of Baltimore, special agent for the Norwich Union for 
Maryland, District of Columbia, North Carolina and Virginia, has resigned 
to become secretary and agency manager of the Howard Fire of Baltimore. 
E. W. Thompson, secretary of the Howard, will be promoted to the vice- 
presidency and will join J. Savage Williams in conducting a fire insurance 
agency under the firm name of Williams & Thompson. 

—The fire loss of the United States and Canada for October amounted to 
$8,993,000, according to the records of The Journal of Commerce and Com- 
mercial Bulletin. The losses forthe first ten months of 1896, 1895 and 1894 
respectively, are given as $99,081,700, $109,689,400 and $105,789,600. Thus 
far this year the losses appear to have been nearly $11,00b,000 below those 
of the corresponding period last year, a very pleasing exhibit. 

—Pacific coast Manager George D. Dornin of the National of Hartford 
has issued the following circular letter: ‘‘ Fellow Managers—On last Sat- 
urday the insurance men of this city marched in a solid column to show 
their support of sound practices in governmentaleconomy. They marched 
shoulder to shoulder and kept step without regard to past political affilia- 
tions or any question of non-intercourse or any of the issues which have 
divided them in their business counsels. President McKinley has been 
heralded as the ‘ advance agent of prosperity.’ It has been promised that 
every department of trade and of commerce will respond. Is it possible 
that the insurance interests in California will alone fail to respond and 
continue to be, as in the past two years, conducted on a plane unworthy of 
the men who hold these great trusts in their hands? fs it not opportune 
to adjust the petty technicalities which keep our organization still inchoate 
and start in a new career ?”’ 

—Arguments are now being made before the Supreme Court of Missis- 
sippi in the case of the twenty-nine companies indicted for forming a com- 
bine and a trust, in violation of oe pd 140 of the laws of ‘1892. In the 
lower courts the companies were tried and convicted and fined $500 each, 
except in three instances, where service of process was not had. On 
appeal, the attorneys for the companies contended that they were not act- 
ing within the terms of the combine and trust law, and the Circuit Court 
held that they were not affected by its provisions, but could be held on 
the charge of conspiracy. In the argument before the Supreme Court the 
counsel for the companies contended that the business of insurance is so 
peculiar and unlike any business of production of commodities and their 
various incidents as to furnish ample and necessary reasons for distin- 
guishing it from a business which produces or deals in commodities in any 
way; therefore, they are not touched by chapter ry4o, and that no other 
law can be invoked to support the indictment and conviction; that fixed 
rates for insurance are indispensable to the safe conduct of the business 
and there is no violation of the law and no wrong to the public, but a 
necessity and advantage.—/Journa/ of Commerce and Commercial Bulletin. 

—A new organization formed at New York last week is styled the 
National Fire Protection Association. Its membership consists of stock 
fire insurance companies and organizations for improving and inspecting 
risks, andits objects are *‘ to promote the science and improve the methods 
of fire protection; to obtain and circulate intormation on this subject, and 
to secure co-operation in matters of common interest.’’ The association 
will not deal with the rate or commission question. Its officers are: Pres- 
ident, C. C. Little, vice-president of the Phenix of Brooklyn; vice-presi- 
dent, a delegate from the South-Eastern ‘lariff Association to be named 
by that association; secretary, Everett U. Crosby, manager of the Under- 
writers Bureau of New England. Executive committee: U. C. Crosby, 
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chairman of the factory improvement committee of the New England 
Insurance Exchange; F. E. Cabot, assistant secretary Boston Board of Fire 
Underwriters; W. H. Stratton, assistant manager of the Factory Insurance 
Association; W. A. Anderson, superintendent of the New York Board of 
Fire Underwriters; William Bonney, inspector Underwriters Association 
of New York State; Robert Jardine, inspector of ‘Chicago improved risk 
commission; Albert Blauvelt, inspector of Western Factory Association, 
and one delegate each from the Philadelphia board, South-Eastern Tariff 
Association and Underwriters Association of the Middle department, to be 
chosen by their respective organizations. 


ACKNOWLEDG/IENTS. 
—Quarterly Fire Report No. 13 has been issued by the electrical bureau 
of the National Board of Fire Underwriters. It is dated October 10, 1806. 


AGENCY APPOINTMENTS. 

—T. T. Frith, agent for the Palatine at Denver, Col. 

—Mather & Co., agents at Philadelphia for the Helvetia-Swiss. 

—George W. Watt, Philadelphia, agent for the Helvetia-Swiss. 

—Witkowsky & Affeld, Chicago, agents for the Sun of London. 

—Charles T. West, Ohio, special agent for the Norwich Union Fire 

—George W. Chandler, agent for the Helvetia-Swiss at Detroit, Mich. 

—William Gilmour, New York, special agent for the Union of London. 

—Charles W. Gill, Denver, Col., agent for the Mutual Fire of New York. 

—Thomas Brown, Muscatine, Ia., agent for the Mutual Fire of New York. 
- —W. H. Norris & Son, agents for the City Fire of New York at Boston, 

ass. 

—Williams & Mitchell, Buffalo, agents London Guarantee and Accident 
Company. 

—Hutchinson & Wesner, agents for the Mutual Fire of New York at 
Burlington, Ia. 











Helps to Mathematicians. 


The multiplication table has the reputation of being a very good 
thing in its way; so have the rules for addition, division and subtrac- 
tion. The trouble with them 1s that they excite an ambition in many 
persons to achieve higher combinations of figures than are possible by 
these simple rules, and so they get mixed up in geometry, trigonometry, 
astronomy, and things of that sort. But no one ever tried to apply to 
his ordinary business affairs the simple rules of arithmetic or the 
formulas of higher mathematics and kept such methodical work up 
from day to day that he did not at once make up his mind that there 
ought to be a shorter and easier way of getting at the desired results. 
Hence mathematicians, scientists and inventors have been seeking for 
many years for less complicated means of doing their work than are 
involved in the laborious computations necessary to work out each 
problem presented to them. The multiplication table has been dis- 
sected and analyzed, and whatever it is possible to tabulate in the 
way of answers to any given series of questions is now put forth in a 
form whereby the possessor of a mathematical conundrum has but to 
turn to the proper book and page to find the answer thereto. Machin- 
ery, too, lends its aid to the mathematician, and he who has a sum that 
cannot be answered ‘‘ by the book,’’ but must be worked out by itself, 
has but to get a machine, set it properly, and then turn a crank till 
the correct answer appears. 

_The Spectator Company has a large clientage among mathemati- 
cians—actuaries, statisticians, accountants, etc.—so we have been at 
a great deal of pains to secure a liberal assortment of helps to mathe- 
maticians, consisting of books, pamphlets, tabulations, leaflets and 
the various machines whose usefulness is being so generally recognized. 
Below we give a list of these ‘‘ mathematicians’ assistants,’’ of various 
kinds, that are either published by The Spectator Company or for 
which the company is the agent. 

PRINCIPLES AND PRACTICE OF LIFE INSURANCI Sixth edition, revised, 
enlarged and improved. A complete arithmetical explanation of the computa- 
tions involved in the science of Life Contingencies. By Nathan Willey. Actu- 
aries’ edition, heavy paper, wide margins, $5; pocket edition, flexible covers, 
$2.50; cloth edition, $2. 

BOURNE’S MULTIPLICATION TABLES.—For multiplying four figures by any 
number of figures. Twelve pages, heavy bond paper. Price, $r ¢ ; 

BOURNE’S MULTIPLICATION TABLES.—For multiplying three figures by any 
number of figures. Heavy bond paper. Price, .50; cardboard, .75. i . 

TABLES OF PROPORTIONAL if ALUES.— By David Parkes Fackler. ‘These tables 
are designed for valuing peculiar policies Mounted on cardboard. Price, $r. 

3OND VALUES, showing value of bonds as four per cent investments.—By 
Horatio J. Croad. Price, $7.50. 

READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. 
worth. Bound in cloth, leather back and corners. Price, $s. 

LOGARITHM AND ANTI-LOGARITHM CARD, to Four Places.—Price, soc. 

ON THE ARITHMOMETER AND ITS APPLICATION TO THE CONSTRUCTION OF 
LIFE CONTINGENCY TABLES,—By the late Peter Gray. Price, $1.50. 

TABLES FOR THE FORMATION OF LOGARITHMS AND ANTI-LOGARITHMS to 
Twenty-four or any 1ess number of Places.—By the late Peter Gray. Price, $3. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, 
at 3 per cent.—By the late Peter Gray. Cloth. Price, $4. 

LOGARITHMIC TABLES TO SEVEN PLACES OF DECIMALS, containing Logarith- 
mic Sines and Tangents to every Second of the Circle, with Arguments in Space 
and Time.—By Robert Shortrede, F.R.A.S. Super royal 8vo, 602 pp., cloth. 
Price, $1o. 

TABLES OF LOGARITHMS AND ANTI-LOGARITHMS. 
By Hannyngton. Price, $1.25. 

INTEREST TABLES FOR ALL RATES, and especially applicable to Mutations of 
Interest and varying Balances.—By Hannyngton. Price, $4. 

TABLE OF QUARTER-SQUARES OF ALL INTEGER NUMBERS UP TO 100,000. By 
the late S. L. Laundy. Price, $7.50. 

A TARLE OF PRODUCTS BY THE FACTORS 1 
100,000.—By the late S. L. Laundy. Price, $2. 

TABLE OF THE RECIPROCALS OF NUMBERS, from 1 to joo,oo 
ences.— By Lieut.-Col. W. H, Oakes, A.I.A. $ 


By William Ells- 


Four figures, 1 to 10,000. 


TO g, Of all Numbers from 1 to 


f , With their Differ- 
Price, $7.50. 

LOANS PAYABLE BY DRAWINGS AND DEBENTURE INTEREST ‘TABLES.—By 
Lieut.-Col. W. H. Oakes, A.I.A. Price, $1o. 
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3LES OF COMPOUND INTEREST, for each Rate between ¥% ar 
proceeding by intervals of one-eighth, and from 1 Yea 
1. W. H. Oakes, A.LA. Price, $rs. 

TABLE FOR FINDING THE PRESENT VALUE AND THE AM 
ANNUM at any rate of interest from ror to 200 years.—By Lieut 
A.I.A. On card. Price, soc. 

TABLES FOR FINDING THE HALF-YEARLY RATE OF INTERES 
W. H. Oakes, A.LA. Price, $4. 

ANNUITY TABLES FOR BUILDING SOCIETY AND GENERAL 
Stubbins, F.S.8. Demy 8vo. Price, $5. 

TABLES OF ANNUITIES AND PREMIUMS, computed at 3 per 
F, J.C. Taylor. Price, $7.50. 

INTEREST AND ANNUITY CERTAIN LOGARITHM CARD.—By A. D. L, 
Price, $r. 

TABLES OF CONSTANT MULTIPLIERS AND TIME TABLES,—B 
set of three cards with portfolio. Price, $2 per copy. 

CALCUL DES PROBABILITIES.—Par J. Bertrand. Price, $s. 

CAR TRUST, BUILDING LOAN ASSOCIATION AND INSTALMEN \N Monruty 
TABLEs.—-Interest compounded monthly at 4, 4)4, 5,5%,6 and per cent per 
annum.—By Horatio J. Croad. Price, $s. : 

CONVERSION TABLES.—For finding the value of A and P, th: 
given at various rates of interest. Price, $1.5 

DEPRECIATION, APPRECIATION, DISCOUNT, 

ty Horatio J. Croad, Price, $5 

DURATION TABLES for all sub-periods of a year for machin 
T. R. Glover. Price, $7 
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INTEREST AND A UITY TABLgs, 


ulation,—By 


» $7. 
ENGLISH LIFE TABLES.—By William Farr. Price, $20. 
How TO VALUE Bonpbs.—<According to the method adopted |! 
ury. By Horatio J. Croad. Price, $7.50. 
INTEREST AND EQUATION EXPONENTS. 
INTEREST TABLES, calculated at '%, 1, 2, 3, 3445 4) 444s 5) & 7 
annum on any amount from $1: to $10,0ce, and from 1 day to 
Coffin. Price, $1. 
LIFE AND PRESENT VALUE TABLES.—By F. Giauque, A.M., and H 
A.M. Price, $3. 
NEW CALCULATION TABLES FOR MULTIPLICATION AND DIVIs! 
Meech, A.M. Price, $ro. 
RECHENTAFELN.—By A. L. Crelle. 
BOND AND INVESTMENT TABLES.—By J. Watts Robinson. Pr 
BUILDING-LOAN INTEREST TABLES.—By J. Watts Robinson 
INTEREST AND MATURITY TABLES, for the use of Co-ope 
Building and Loan Associations.—By J. Watts Robinson. Pri 
UNIVERSAL INTEREST TABLES.—-By J. Watts Robinson. Pri 
UNIQUE CALCULATOR.—By J. Watts Robinson. Price, $3; wit 
Six PER CENT INTEREST BOOK.—By J. Watts Robinson. Pri 
SCHROEN’S LOGARITHMS.—By Prof. De Morgan. Price, $3. 
TABLES FOR > PURCHASING OF ESTATES, ANNUITIES, Et‘ 
Inwood. 
TABLES FOR TI 
Archer. Price, $ 
TABLES OF LOG 
TABLES OF LOGARITHMS OF 


U. S. Treas. 


By A. 


F. Dean. Pri 
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> REPAYMENT OF LOANS ON THE ANNUITY 5 
By Charies Babbage. | 


RITHMS, 1 TO 108,000. 
By Elias Loomis, LL.D 


NUMBERS. 

We might extend this list very considerably by including m 
eign authors especially designed for the use of actuaries. 

CALCULATING MACHINES. 

The Spectator Company are also agents for the following-named 
calculating machines: 

THE BRUNSVIGA CALCULATING MACHINE.—Will multiply, divid 
add by turning the crank. Price, $160, $125 and $110, according t 
which is regulated by the number of figures in the a. 

TATE’S IMPROVED ARITHMOMETER.—Adds, divi 
capable of any calculation. Prices, 12 figures in product, 
product, $375. 

GRANT CALCULATING MACHINE.—Adds, multiplies 
figures in product, $50; 17 figures in product, $90. 
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Send five cents for a complete catalogue containing descr 


and numerous other publications. Address, The Spectator C: 
street, New York. 





WANTED: 


Copies of Old State Insurance Reports and Volumes of 
Insurance Journals. 


The Spectator Company will pay a reasonable price for one 
any of the State Insurance Reports and volumes of Insuran 


tioned below: ae 
STATE INSURANCE REPORTS WANTED: 
ALABAMA—Anything prior to 1879; also year 1882. 
ARKANSAS—AIl except 1868, 1869, 1870, 1883, 1888 and 1889. 
CALIFORNIA—1876, 1879. : 
DISTRICT OF COLUMBIA—Wanted any Reports of the A 
statements of insurance companies. 
FLORIDA—1878. 
GEORGIA—1869 to 1883 and 1885 to 1888; 1892, 1893. 
INDIANA—Anything prior to 1874; also wanted 1876, 1878, 1879. 
IOW A—18 3: 
MARYLAND—1874, 1875. 
MICHIGAN—1874. 
MONTANA—Wanted all reports except 1888 and 1890. 
NEBRASKA—1876, 1878, 1879, 1884, 1886, 1887, 1890, 1892; also Part 
1880, 1881, 1882, 1883, 1885, 1891, 1893; also Part I of 1894. 

NEVADA—All except 1888, 1889, 1892, 1893 and 1894. 
NEW HAMPSHIRE —185:2 to 1367 inclusive ; wanted also 1873, 13; 
NEW MEXICO—1882 to 188s. 
NORTH CAROLINA—AIl except 1892, 1893 and 1895. 
NORTH DAKOTA—Apnything prior to 1883. 
OHIO—Part I of 1876. 
ONTARIO—Anything prior to 1881; also wanted 188s. 
OREGON—Anything prior to 1885, except 1881. 
PENNSYLVANIA—Part I of 1877. 
SOUTH CAROLINA—AII but 1889 and 1891. 
SOUTH DAKOTA—Anything prior to 1883. 
TENNESSEE—1873 to 1885; also 1888, 1892. 
TEXAS—1876. 
VIRGINIA—Part I of 1891, 1892, 1893, 1894 and 1895 
WASHINGTON —AII except 1890 and 1891. 
WEST VIRGINIA—Anything prior to 1883. 
WISCONSIN—1873, 1876, 1879, 1882, 1883. 
W YOMING—AIll except 1892 to 1894. 

N. B.—The dates given above refer to the year of business ¢ 
report in every instance and not to the date of publication wanted 
fies the Fire Report ; Part IT the Life Report. 
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Higency Wants. 





———— 

ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 

W, A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN MeTHODIST BooK CONCERN BUILDING, CINCINNATI, OHIO, 





—_————_ 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





_— OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY, 
155 BROADWAY, NEw York. 
HAROLD V. CLEAVER, Manager. 


Best commissions for surplus lines. Only Agency catering specially to 





ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who have 





written, and can and will write business, 
Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL, 








— LIVES, 
FLEMING & KELL, 
271 BrRoApwAy, NEw York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 
CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





| CAN MAKE LIBERAL CONTRACTS WITH GOOD 
personal producers of Life Insurance for Eastern Pennsylvania, 
Central and Southern New Jersey and Delaware. See or write 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
12g South 5th St.. PHILADELPHIA 


ANTED—FIRST-CLASS COMPETENT INSUR- 
’ ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 


Virginia and Tenn¢ Liberal contracts will be made with reliable parties, 


THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
WasuincrTon, D. C. 








NEBRASKA AND IOWA DEPARTMENT OF THE 
MANHATTAN LIFE INS. CO. OF NEW YORK. 


J. W. DEAN & SONS, General Agents, 


Bee Bui_pine, - - - Omana, Nes. 
District agen: 


. re desired for the above territory. Men of ability wiil be given 
Satisfactory contract 


nd territory. 


Apply at onc: » 48 above, 





Hgencp Wants. 








as ares see. ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI, 


ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers, 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


and Insurance, Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’l Agent, 411 and 413 Walnut Street, Philadelphia, 








Crrren ACTUARY. 


A properly qualified Actuary is required by a Life Insur- 
ance Co. in Buenos Ayres, Argentine Republic. 


Address, giving full particulars, 


G. W.N., care of THE SPECTATOR, 





ANTED—AN EXPERIENCED LIFE INSURANCE 
office man; must be a good correspondent, correct accountant, have 
a thorough knowledge of agency accounts and capable of looking after 
collections, etc. References required. Address, in own handwriting, 
stating age and experience, 
J, care of THE SPECTATOR. 





year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., St. Lours, 


Write for plans, territory, etc, 





TTENTION, LIFE AND ACCiIDENT AGENTS. 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insuranee. Address, 


THE NATIONAL IDENTIFICATION CO., 


Indianapolis, Ind. 


W * NTED—LIFE INS. SOLICITORS 

who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincrTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
OF ANNUITIES. It is a great seller. Good agents wanted in 


every State. 
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Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 


data HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BOSTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


Wwittcox & ‘MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, 


GEORGIA, 


Business increasing daily. Additional connections desired to accom- 
modate demands for placing first-class risks, Correspondence with respons- 
ible companies invited. 


S L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 








M°**" & CO. 


We have facilities for placing Surplus Lines on all Mercantile and 
Manufacturing Property. 


Address, 48 CHAPIN BLOCK, 
Burrato, N. Y. 


INSURANCE BROKER, 
45,47 and 49 Cedar St., New York. 





HARLES L. WISE, 


Successor to John I, Covington. 





H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SURPLUS 
INSURANCE” in Non-ADMITTED COMPANIES. 
LARGE LINES SOLICITED FROM AGENTS. 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 
RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





WwW™ M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Phoenix of Hartford. Scottish Union & National, 
Marine of London, Sea of Liverpool. 


Royal. Lion. 


307 CARONDELET St., NEW ORLEANS, LA. 


VANS & Co., 
Eou ITABLE BuILDING, 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


Tennessee, North and South Carolina, Alabama, 
one and Louisiana, 


Ar.anta, Ga., 


OGSWELL & MURPHY, 
No. 6 West CourT STREET, MEMPHIS, 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menpuis, Tenn. 
Memphis National Bank; First National Baak; Geo. Arnold Co., 
W. N. Wilkerson & Co., Sy og x Druggists ; Orgill Bros. & Co., Wholesale 
. Darnell & Son, Wholesale Lumber. 


TENN, 


Wholesale Grocers ; 


Hardware ; 


UFF & WELDON, 
FIRE INSURANCE, 
PHENIX OF LONDON. FIREMANS FUND OF SAN FRANCISCO, CAL. 
TevuToniIA Ins. Co. oF NEW ORLEANS, LA. 


Rooms 4 AND 5 PARK BUILDING, JACKSONVILLE, FLA, 





TELEPHONE 2664, 
GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, Py, 


Surplus or other Lines placed in all parts of the United States, 





ANTED—THE AGENCY OF A FIRST-CLAgs 
Fire Ins. Co. for Pittsburgh and vicinity. Address 

ADOLPH KLEIN 

314 Fourth A Pittsburgh, Pa, 


CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTs 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





errs A. LISMAN, 


—_EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 
56 Pine Street, - @ 


New York. 








WESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851, 


GEO. A. COX, President. 


J. J. KENNY, Vice-President and Managing 


Director. 


UNITED STATES STATEMENT, JANUARY Ast, 4896. 


Eis se cod eeiceousicnd: acestredneeeeRenierers 
SURPLUS IN UNITED I  cainesns ss 


$1, 651,129.98 


521,768.70 





SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PuLLADSS oe pepe, KANSAS CITY OFFICE, 
400 CHESTNUT SEVENTH AND WYANDOTTE STS, 


CASH CAPITAL, ‘ ‘ ‘i a . . ‘ 350,000.00 
RESOURCES DECEMBER 31, 1895, - " . ' 192,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A. E. STILWELL, President 
CHAS. A. DEAN, Vice-Pres, and Gen’l Man. 

PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirk 
Agent, 608 Home Insurance Bldg. mB Teo Ruffin A. Smith, General A, 
Union Trust Bldg., St. Louis ; ce, General Agent, 26 Merchar 
Bidg.. St. Paul; Wicventicheshanad Agents, 317-320 Ernest & Crann 
M.H : Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, il 


HE McGILLIARD AGENCY CO., 


GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 


ADDRESS, 


W. S, RUGH, Secretary. 


ian, General 
1004 and 1006 
National Bank 
Block, Denver; 
ena, Mont. 


j 


No. 83 and 85 East Market Street, Indianapolis, Ind. 





Mistakes in Addition, 
Office Headache, 

and mistakes in carrying forward 

don’t occur where the Compton 

is used, It saves half the tim: e 

doing the work and all time loo} 

f for errors, Solves with great rapic 

and absolute accuracy all arithmet: 

cal problems, Write for pamphlct. 


FELT & TARRANT MFG. CO., 
62-56 ILLINOIS ST., CHICAGO 
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prominent Hgents and Brokers at Chicago. 





Bnsurance Lawyers. 








|e & LOEB, 
INSURANCE AGENTS AND BROKERS 


Room 230. 189 LA SALL# STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities che best. 








Go. W. MonTGOMERY. M. L. C, FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 
Ins. Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds ot 


Suretyship. Telephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over as years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 








C. S. INGALLS, Wm. E. Gunn, 


C S.INGALLS & CO., FIRE INSURANCE BROKERS, 
° No. 326 The Temple, 184 La Salle Street, Chicago, IIl. 

Make a specialty of furnishing Policies in Stock Companies on all surplus 
business. Correspondence from agents solicited. 





H. Wessrsr. E. N. Wixey. C. P. Jennines. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y¥.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





J. BROWNE, FIRE INSURANCE, 
° Room 480, 189 La Salle Street, Chicago. 
Special facilities for placing large lines. 





E T. MARSHALL & CO., FIRE INSURANCE, 
« 87 and 88 Major Block, No, 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 








ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock Companies, on 


Railroads, Lumber, Grain, Warehouses, 
ee Railways, Sawmills, Whiskey, Factories, 
arine Risks, Elevators, Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinklers. 
Catumer Buripine, 189-191 La Satie Srreet, Curcaco, ILL. 


Surplus lines placed for Agents. 





PROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 


WANT GOOD AGENTS 
REN EWABLE THERM PLAN 


Which is the SA FEST, the CHEAPEST and the FAIREST 


contract of Life Insurance obtainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD. Pres. 





S. WINCHESTER, 
. ATTORNEY AND COUNSELLOR-AT-LAW, 


SHERLOCK BUILDING, - - - PORTLAND, OREGON. 


Makes a specialty of Insurance Law. 
Pvactices in all courts, Correspondence solicited, 


References on application. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N.C. 

Practices in state and federal court, with preferences to defendant companies. Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty. 
References: Mutual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co., Phila- 
delphia; Rochester German Ins, Co., N. Y.; Liverpool, London & Globe Ins. Co., Rich- 
mond, Va.. office; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh ; Supreme Court Judges of N. C., Hon. A. 5S. 
Seymour, U. S. Circuit court, New Bern, N. C 


WISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osukosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, om receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN Nationat Bank, Geo, CHALLONER’s Sons’ Company, CAMPBELL 
& Cameron Comrany, Diamonp Matcu Company, American Mutua 
Accipent Association, CommerciAL Bank, Joun R. Davis Lumber 
Company, Phillips ; Hon. S. A. Coox, Neenah; Hon. Wm. A. Fricxn, 
Insurance Commissioner, Madison. 





ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y 


Hon. William T. Wardwell, ‘Treasurer Standard Oil Com sany, 26 Broadway, N, Y. City. 
Hon, M., S. Decker, Treasurer State Trust Company, 36 Wal! Street, N. Y. City, N.Y. 


EvcmirA, N, Y. 








HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


{ndianapolis, Ind., who make a specialty of OLD PEOPLES’ IN 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt edged terms to agents 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


oF 


NEW YORK CITY. 







Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 
JOSEPH I. BARNUM, 

Secretary and General Manager, 


280 Broadway, New York City. 


HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





10rH AND CHESTNUT STREETS, PHILADELPHIA, 
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INCORPORATED 1851. 


THE 


Br RKSHIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


“The Leading Fire Insurance Company of America.” 


Incorporated 1819. Charter Perpetual. REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 
Cash Capital $4,000,000.00 


Cash Assets 11,055.513.06 It has had the benefit of over forty four years successful experience. 

- i if 2.642.651.78 s business is conducted on the mutual plan, thus enabling members to o 
‘otal Liabilities . 3,642,651.7 Its t i i on ¢ I pl . bling to get the 

insurance at cost. 

Net Surplus. es sees 3,412,862.10 It has always paid large dividends, thereby making the cost of i nce low 

LLY EEG pegs an eel It maintains areserve forthe protection of policy holders, on the Massac! setts Standar 
Re Se WOUNS. pec scencccedsenn Kaaneees.ndwece sete 77,313.153.68 the highest basis required by the laws of any State. : d, 
It has a large surplus over the legal reserve and all other liabiliti 
Its conditions as to travel and residence are very liberal. 


WM. B. CLARK, President. Its policies are protected by the non-forfeiture laws of the Commonwea!th of Massachue 


setts, | eager secure greater benefits to members than those of any other $ ; 
It has always maintained a high reputation for just and liberal treatment of its mem. 
W. H. KING, Secretary. JAS. F. DUDLEY, Vice-Pres. bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 


its judgment has ever been rendered against it, 


E. O. WEEKS, Assistant Secretary. 7 


weinieen encece ere ee WILLIAM R. PLUNKETT, President, 
4 v IINANCH, y. u. LININES , “Venl Agent. 7c LER ~~ 
413 Vine St., Cincinnati, 0.] N. E. KEELER, Ass’t Gen’l Agent. JAMES M. BARKER, ice-President. 
JAMES W. HULL, Sec'y and Treasurer, 
NORTHWESTERN wabe, Neb’ } WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. | W. P, HARFORD, Ass’t Gen'l Agent. | ~~ GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 


PACIFIC BRANCH, ’ GEO. C. BOARDMAN, { General States. For circulars, rates and information regarding insurance and agencies, address 
San Francisco, Cal. {GEO. W. SPENCER, § Agents. 


INLAND MARINE CHICAGO, ILLS., 172 La Salle St. The Berkshire Life Insurance Company, 


DEPARTMENT. NEW YORK, 52 William St. 
PITTSFIELD, MASS. 


A NEW AND IMPORTANT PUBLICATION. e| THE 


Manual of Liability Insurance. FIDELITY AND CASUALTY Ob 


97 TO 103 CEDAR ST., N. Y. CITY. 


THE HISTORY, LAW, CONTRACTS AND iteasniamaeas 
STATISTICS OF LIABILITY INSURANCE. J} 0, (RE } Assets, $2,643,632.59. Surplus, $332,102.33, 





Containing the Standard Policy and Riders for all Forms of Losses Paid, $6,973,402.39. 
Liability Insurance, as prepared by the Conference of Managers, 
in June, 1896; the Table of Uniform Rates that went into 


effect June 22, 1896 ; also all forms of policies and applications CASUALTY INSURANCE SPECIALTIES: 
in use at the time the Standard Policy was prepared. 
apenas BONDS OF SURETYSHIP FOR PERSONS 


PRICES. IN POSITIONS OF TRUST. 

Manilla Covers, $1.00, Flexible Leather Covers, $1.50. PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 

EMPLOYER'S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


THE SPECTATOR COMPANY, 
OFFICERS: 


95 WILLIAM STREET, NEW YORK GEO. F. SEWARD, President, ROBT, J. HILLAS, Treasurer and Secretary, 
- EDWD. L, SHAW, Aass’t Secretary. 


—— 7 " — 


th , p _ 
20 Century Olicies HE VERMONT LIFE INSURANCE CO. 


OF BURLINGTON, VT. 
JOHN H, ROBINSON, Presivent, CLAYTON R, TURRILL, SECRETARY. 





LIFE — ACCIDENT 


Organized 1868. 


as The Vermont Lire having adopted new and attractive policy contracts 


e 
PACI FIC MUT UAL and entered new territory, is now desirous of making arrangements for repre 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and lowa. 
Or CALIFORNIA. The Company is now in its 28th year, and on a 4 per cent basis of valus- 
tion has $131.00 for every $100 of liability to policyholders. 


Pacific Mutual Building, ith the 
} Careful and honest insurance agents are invited to correspond wl 
SAN FRANCISCO, officers. Desirable and permanent positions as general agents wil! be afforded 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. reliable men. 
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GENERAL FIRE EXTINGUISHER 60, 


Medal and Diploma 
AWARDED BY THE 
WoRLD’S COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecumary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


JUST ISSUED. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKRT- 
BOOK OF INFORMATION. 


BY GHORGE VELTEN STEEB. 


Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. It is clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 
Construction, 

Fire Doors and Shutters. 

Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 

Ileating Appliances and Connections. 

Electric Light and Power Installation 

Lighting. 

Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information. 





London Guarantee s° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 










® TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esgq., New York. 
GEO, Hl. WHEELER, Esg., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PILELPS, Esq , Chicago. 


UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 

EMPLOYERS’ LIABILITY. ; 

WORKMEN’S COLLECTIVE . I N S [ R A NC | . 
ELEVATOR AND ’ 
TEAMS 


§, W. PEASE, Resident Manager, 


Eastern Department, 
62 CEDAK 8T., NEW YORK. 


The National Capital Life Association. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTS of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 


1420 N. Y. Ave., Washington, D. C. 





CHARLES H. COONS, Sec’y. 






SOLE SELLING AGENTS. 
62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 






Star Accident Company 
CHICAGO, ILL.. 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889—- 70,819 1893— 114,131 
1886— 5,265 189-- 65,383 18i— 71,982 
1887— 24,859 1891— 85,250 1895-72 252.09 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 
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The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


1846—1896. 


Assets, $62,759,765.95. Surplus, $7,096,256.43. 


The Connecticut Mutual renews its plea for pure life 
insurance; that men whose families need it buy the only thing 
a life insurance company can really give, the full, absolute and 


simple protection needed ; 
or to try to make a speculation out of it; 


that they cease to gamble with it 
and to all such the 


company offers its best and most sincere endeavor, illustrated 
by its unparalleled record of fifty years. 


Jacos L. GREENE, Prest. 
Joun M. TAYLor, V.-Prest. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS Actuary, 





LARGER PROFITS EARNED THAN 


BY ANY OTHER COMPANY. 


The Mutual Life Insurance Company 


INCORPORATED 1882. 


OF INDIANA. 


CHARTER PERPETUAL. 


This Company issues a variety of short plain contracts, without restrice 
tions, which are nonforfeitable and incontestable. 
A definite per cent of | ividends guaranteed in the Policy payable semi- 
annually, and cash surrender values, 
All loans made by this Company are paid on the Building and Loan 
system,which will mature policies in half the time practiced by other methods, 
Capable and experienced Agents wanted in every town in Indiana, 


Very liberal Commissions. 


Reference required, 


HENRY MALPAS, Secretary, 


hooms 313 to 322, on Third Floor, 
Cor. Pennsylvania and Market Sts,, 


Has made a gain 
of $6,000,000 each 
year for the last 4 
years, 


Has now in force over 


$30,000,000. 


Has resources of 


over $7,000,000. 


Has a SURPLUS 
over Liabilities on a 
four per cent basis 


of over $1,000,000. 


Writes first-class, 

Ordinary and Under- 

average risks 

at rates adequate to 
hazard assumed, 





INDIANAPOLIS, IND, 


——=:= 


THE OLDEST MUTUAT, 


CARRY 
Do You ACCIDENT 
hineictha ee INSURANCE? 


Our Benefits Liberal. 
Our PERFECTED PoLiciges are NON-CONTESTABLE, 





A Suggestion. 














MERCANTILE MUTUAL ACCIDENT ASSOCIATION 
40 WATER ST., BOSTON, MASS. 


CHARLES D. NASH, President. 





ACCIDENT COMPANY. 





HENRY J. REINMUND, President. JAS. W. MANIER, Treasurer, 
CHAS. M. TURNER, Secretary and General Manager. 


A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $22,000,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


Assets, over $500,000.00. 





D.S, FLETCHER, President. 


Agents desiring to ee their pa- 
trons where their surance will 
be Permanent will apply to the 
National, 

Liberal Contracts and good territory to 
RetiaBLE Men who can command good 
business. Agents of other companies 
will find it for their advantage to place 
their SURPLUS business and risks that 
are declined on TECHNICAL grounds with 
the National. 


Correspondence Solicited. 


ALBERT FREEMAN, 
Director of Agencies. 


H.T. BRAMAN, 
Secretary. 





The National 
Life is the ONLY 
Company in the 
United States 
which has a 
SYSTEM, and 
charges a RATE 
under which 

the under- 
average business 
can be Success- 
fully and Per- 
manently 


carried, 





A NEW LIFE INSURANCE PUBLICATION. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES 


BEING A COMPILATION OF THE ORIGINAL CHARTERS 
ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENT 
With extracts from By-laws affecting contracts and the laws of Mass etts and New 
York States relating to Life Insurance. ; ; : . 
This work is hands« omely printed on excellent paper, and is bound i calf, Itisa 
desirable and valuable work for all persons engaged in Life Insurance. 
PRICE, $5.00 PER COPY, 


Sent to any address postpaid on receipt of price. 


Address, 


THE SPECTATOR COMPANY, 
9B William Street, New York. 





oa 


2EQ 0 2 OMS .>S= 
























Nov. 719, 1896 | 


THE SPECTATOR 
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NON CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 


Cash Capital, $250,000.00 Surplus to Policyholders, $326,505.21 


rs’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


Employe 


INSURANCE, 


PAUL A. FUSZ, 2d Vice-Pres. 
THEO. E. GATY, Gen'l Supt. 








D. R. FRANCIS, 1st Vice-Pres. 


es. ELLERBE, Pres 
O. K. CLARDY, Sec’y. 


wM. F. NOLKER, Treas. 
REPRESENTATIVE AGENCIES: 


ROBT. J. DUNKLE, New England States. 53 State St., Boston, Mass. 

W. M. BYRNE, Eastern New York and New Jersey, 25 Pine Street, New York, 

SMITH, DAVIS & CO., Western New York, tuffalo, N.Y. 

M,G. WOLFE, Eastern Pennsylvania, 424 Walnut Street, Philadelphia, Pa. 

J.G. CLOUD, Maryland, 304 Water Street, Baltimore, Md. 

4.C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 

FIELDER & MOWER, Georgia, No. 6 Wall St., Atlaanta, Ga. 

EDWIN SHELBY, La., Texas. Ark., Ala. and Miss., Masonic Temple, New Orleans, La. 

0, A. SHELTON, Resident Manager, St. Louis Agency (covering Missouri, Kansas, 
Nebraska, Southern Iowa and Southern Illinois), St Louis, Mo. 

C.B. BEARDSLEY, Mich., Minn., Wis., N. lowa, Northern Illinois and Northern Ind 
218 La Salle St., Chicago, Ill. 

C.D. BROOKS. Colorado, Wyoming, Arizona and New Mexico, Bank Block, Denver, Col, 

W. LOAIZA & CO.,, Pacific Coast States, 208 Sansome St., San Francisco, Cal. 


No. 70 


467 AND 169 LA SALLE STREET, - 


ORGANIZED 1863. 


TREMANS FU 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 








EASTERN DEPARTMENT, 
KILBY STREET, : - - 
C. W. KELLOGG, Manager. 


BOSTON, MASS. 


CENTRAL DEPARTMENT, 
CHICAGO, ILL. 
THOMAS S. CHARD, Manager. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 





For descriptive circular and best cortract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr D 





IDEAL PROTECTION IN AN IDEAL COMPANY. 
THE OLD RELIABLE 


| NITED STATES BENEVOLENT 
SOCIETY 
OF SAGINAW, MICH. 
Admitted to Michigan, Minnesota, Indiana, New York, Pennsylvania 
and Kentucky, 
A liberal contract to producers of good business. 


Please write for particulars ; we will show you a plan you can sell. 


J. B. PITCHER, Secretary, Sacinaw, E. S. MIcu. 





HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 

SCRANTON, PA. 

Boiler. Employers’ Liability, | Common Carriers’ Liability 


HORACE EF. HAND, President. NEWTON JACKSON, Secretary. 








Cc. O COLLMAN, President, 
. B. SCHULTE 


S. S. Dunzapr, President. 


Direcrors:—J. S. Baxter, R. 
H, T. Johnson, 





INCORPORATED IN 1865, 


GERMAN 





INSURANCE COMPANY, 


FREEPORT, ILL. 


MASONIG TEMPLE 7 CHICAGO, ILL Cath Captttheccccccseccsseces cose ee 

Policy a specimen of modern advance, ~ Liabilitios...ccccccccccccce TITTTITEOTTI LITT 2,037,214.37 

All objectionable features eliminated, SELLS AT SIGHT. Net Surplus 775,387.78 
OUTPIUS. «2 eee Peewee erreeereeeee. eeee ee eeee eeee 74d5>5 . 

(INSURES NON-MASONS ON SAME TERMS AS MASONS.) Assets, January I, 1896. ...6+-eescceerecececcceeeeeseersees 3,012,602,15 


HENRY BAIER, Vice-President, 


Treasurer. WM. TREMBOR. Secretary. 








INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 





NEW YORK OFFICE, 


4% CEDAR ST. 


R. E. Park, Vice-Pres. Epcar S. Witson, Sec. and Treas. 


HE MACON FIRE INSURANCE CO. 
MACON, GA, 
CasuH CaPITAL, $100,000. 


H, Plant, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
. Nussbaum, R. E. Park, E. S. Wilson, S. Waxelbaum 


ORGANIZED 1886. 
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1860. 
— FIREMENS INS. CoO., 


PHILADELPHIA, 


ASSETS, JANUARY 1, 1896, 
NET SURPLUS, - - 


$1,368,629 
159,090 


ROBERT Bb. BEATH, PResIDENT. 


D, J. SWEENY, SECRETARY, 


1825. 1895. 


HE PENNSYLVANIA FIRE INS. CO.., 


OF PHILADELPHIA, 


$400.000.00 
$4,461,323.15 


CAPITAL 
ASSETS, January 1, 
R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary 
Wo. J. Dawson, Sec’y of Agency Department. 
W. S. BANTA, Manager for Metropolitan District, 


Cor. Cedar and William Sts., New York. 





RITISH AMERICA ASSURANCE CO., 
TORONTO, CANADA. 


ESTABLISHED 1833 


FIRE AND MARINE. | UN ITED STATES BRANCH. 


$1,180,219.52 
785,852.93 


Net Surplus... $394,366.59 


GEO. A. COX, 
We Ss 


President, J. J. KEN 
BLACKWELL, Supt. of dais 


ERMANIA FIRE 


62 AND 64 WILLIAM Sr., 


INSURANCE CoO., 


cor. Cedar St., New York. 


ORGANIZED 1859, 


STATEMENT, JANUARY 1, 1896. 
$1,000,000.00 
1,248 325.95 
PeOOGTES CAF SOU0GS ORE CUROE CIN oo incin ccnv cect ccccicccccccsessosccce 136,843.05 
nee FT 


“"$3,713,545.68 


Met Burplut.wcccesesseceses 


Total Assets, - - os 
HUGO SCHUMANN, 


Fr. Von Bernuth, Vice-President. 


President. 
Cuas. RuyKHAVER, Secretary. 


Geo. B. Eowarps, 2d Vice-President. Gustav Kenr, Ass’t Secretary 


UN INSURANCE OFFICE 
OF LONDON, 


FounDED + + + «© e« 


D., 1710, 
THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
Henry M, ALexanper, Esq., Cot, Joun J. McCoox 


Chief Office in the United States: 
ComPANy's BUILDING, 54 PINE STREET, NEw York. 


Centra Department, Rialto Building, Chicago. 
NorTHWESTERN DeraxtMent, N. Y. Life Building, St. Paul. 

nT, 105 Griswold St., Detroit. 

Paciric DEPARTMENT, 205 Sansome St. 


MicnHiGaN DepartMe 
, San Francisco, 





————= 


SAVINGS LIFE Assur. 


ANCE SOCIETY 


ities 


WANT GOOD AGENTS 


RENEWABLE TERM PLAN 


Which is the SAFEST, the CHEAPEST and the FAIREST 
contract of Life Insurance obtainable. 


Home Office, 29 Broadway, 


New York, 


WM. E. STEVENS. Sec. CHARLES E. WILLARD. Pres, 


MERICAN UNION LIFE 
CAPITAL, - - - = 


INS. CO. 
$500,000, 


44, 46 and 48 CEDAR STREET, 
NEW YORK. 


Janvary Ist, 1896. 
ee er es 
Gross Liabilities 


- $611,972.34 
116.265.1 
Gross Surplus to Policyholders...... . ’ $495,709.19 
SAFE LOW-PRICED LIFE INSURANCE. 
AGENTS WANTED. LIBERAL CONTRACTS. ADDRESS HOME OFFICE. 


M. M. BELDING, President ES. SAVAGE, Vice Presidents 
CHAS, S. WHITNEY, Secretary. J. S. NUGENT, Treasurer, 


ESTABLISHED 1847. 


ANADA LIFE ASSU RANCE COMPANY 


a 


HEAD OFFICE, - HAMILTON, 


ONT. 


$ 1 5,600,000 
2,650,000 


Capital and Funds, over ~ 
Annual Income, over - = 
A. G. RAMSAY, President. 


W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





SETS, $15,780,000 CLAIMS PAID, $22,000,000. 


THE PRUDENTIAL 
Insurance Gompany of America. 
HOME OFFICE, NEWARK, N. J. JOHN F. I N, I 
INDUSTRIAL IRANCHI. 


'NSURES WHOLE FAMILY, AGES 1T0 70. AMOUNTS, $165 TO $1,00 
WEEKLY PREMIUMS & CENTS AND UPWARDS : 
COLLECTED AT HOMES OF PERSONS INSURED 


THIS BRANCH ISSUED, IN 1895, $125,000,000 NEW BUSINESS. 


PRESIDENT. 


ORDINARY BRANCH. 
Issues Life, Endowment and Attractive Investmer 
Amounts, $1,000 to $50,000. 
This Branch Issued, in 1895, 825,000,000 New Bu 
SEND FOR SPECIMEN POLICY. 


t Policies. 


“ness, 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 

100 BROADWAY, NEW YORK. 

Capital ..........- 2,500,000 

BONDSMEN SUPERSEDED. 

Bonds issued for Bamployees, Administrators; Guardians, and in Judici 

RESIDENT TRUSTEES, NEW YORK. 

Wm. Dowd, Wm. Nelson Cromwell, M 

Elihu Root, Geo, F. Victor, W 
som J. Knox, Henry B. Plant, Wm. Mertens, 
ornelius N. Bliss, ohn H. Inman, W. 5S. Gurnee, 

Henry H. Cook >. L. Tiffany, ames A. Hayden, } 

Wm. B Kendall, E. F. Browning, Villis S. Paine, I 

Dan‘! G. Rollins, Geo. S. Edgell, John J. McCook, I 

Andrew Mills, W.A. Nash. 
W. L. TRENHOLM, Pres. HENRY D. LYMAN, 


Proceedings. 


V. Ce ope;r, 
1 renholm, 
C H., Ludington, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 


1D Lyman, 
denry Talmadge. 


Vice-Pres. 





